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Tém tat ngi dung chinh

Bdo cdo hang thang tém tat nhiing quan sat va phén tich cda chdng téi vé nhiing dién bién chinh trén thj truong trai phiéu doanh nghiép
(TPDN). Duéi déy la tiéu diém trong thang danh cho t6 chic phat hanh (TCPH) va nha d4u tu TPDN.

Tong gia tri ménh gia trai phi€u cong bd cham tra géc/Iai [an dau trong thang 8/2024 1a 450 ty déng dén tir mét doanh nghiép nhém nganh
Bat dong san. Ty |é trai phi€u cham tra Iy ké tiép tuc xu hudng giam ké tir Q1 2024, tinh dén 31/8/2024 dang & murc 14.9% trén téng gia tri
TPDN luu hanh. TPDN phét hanh mdi trong thang 8/2024 dat 57.7 nghin ty dong, tdng phat hanh mdéi tinh tir dau nam dén hét thang
8/2024 dat 257.9 nghin ty dong. Ty Ié vong quay TPDN trén thj trudng thir cap (gia tri giao dich/tdng gia tri lwu hanh) giam nhe xuéng mdrc
6% trong thang 8/2024 t&r mirc 7% trong thang trudce.

) Hinh 1: Nhiing xu huéng chinh trong théng 8/2024
Tran Quéc Thang, MBA . . ) . . L
Chuyén vién phén tich TIEU DIEM XU HUONG NHUNG DIEM NOI BAT

thang.tran@visrating.com

e  T6ng gia tri trai phi€u cham tra [an d4u trong thang 08/2024 1a 450 ty déng, thap hon so
véi thang 07/2024 (1.24 nghin ty déng).

e  Tong gia tri trai phi€u cham tra [an dau tir dau ndm tGi nay la 12.7 nghin ty déng.

e Ty lé cham tra toan thj truong dén cudi thang 8/2024 13 14.9%, giam so va&i mirc 15.1%
vao thang 7/2024.

e Trong thdang 8/2024, c6 13 TCPH da thanh toan mot phan/hoéc toan bé du ng géc trai
_ phi€u cham tra vai tdng gia tri la 2.4 nghin ty déng.

A > Tang o1 . o a B Ao 12 . . A8 A ms By . R
TPDN cham tra e Ty léthu hdi ng gdc cham tré tang lén mirc 20.8% nhd su cai thién & cdc nhdm nganh
Dich vy, Nang luong va Ban [é.

Nguyén Ly Thanh Luong, (®y . Cham tra géc/lai
CFA, ACCA, FVMA El lan dau

Trudng nhém phén tich —
luong.nguyen@visrating.com

Nguyén Dinh Duy, CFA
Chuyén gia phén tich cao cap
duy.nguyen@visrating.com

Tinh hinh xtr ly

Simon Chen, CFA

Giam déc Xép hang va nghién ctu [‘I TPDN sap dao
=

e  Chung t6i udc tinh trong s6 24.5 nghin ty d6ng TPDN déo han trong thang 9/2024,
khoang 1.8 nghin ty dong trai phi€u co rui ro cao khéng tra dugc ng géc ding han.
Trong 12 théng téi, ching t6i udc tinh 18% trong s6 245 nghin ty dong trai phi€u déo han
la nhirng trai phi€u co6 rii ro cao cham tra ng goc dén han.

simon.chen@visrating.com han cé rui ro cao

e  Lugng phat hanh méi trong thédng 8/2024 dat 57.7 nghin ty dong, tang so v6i murc 46.8
nghin ty phat hanh mgi trong thang 7/2024.

e Trong sd 272.7 nghin ty déng phat hanh méi tlr dau ndm dén nay, 70% trong sé dé dugc
phat hanh bai khdi Ngan hang.

Phat hanh méi Tang

e Ty lévong quay TPDN trén thi truvdng thir cap giam nhe xudng mirc 6% trong thang

&S~ Thitrudng p— 8/2024.
/"] o i ’ R D o 10 a .
thar cap e Trong thang 8/2024 céc trai phiéu dugc giao dich phd bién cé ky han ngan, hon 90% gia
https://visrating.com tri giao dich trong théng la ctia céc trai phiéu cé ky han con lai tir 1 — 3 ndm.

Ngubn: Vietnam Investors Service

* D{r liéu trong bédo cédo nay dugc cap nhat tinh dén ngay 8 thang 9 nam 2024, trir khi cé ghi chd khéc
An pham nay khéng phai la mét bao céo x&p hang tin nhiém 1
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Cham tra goc/lai [an dau

MOt trai phiéu cham tra phat sinh méi trong thang 08/2024 c¢é gia tri 450 ty dong, thap hon so vdi thang 07/2024

e Vao thang 08/2024, c6 mot TPDN téng ménh gia 450 ty déng cong bo cham
tra 1ai coupon lan dau. Trai phiéu nay dugc phat hanh bdi Tap doan Novaland
vao thang 8/2020 vdi ky han 3 ndm, va dén thang 07/2023 d3a duoc IUi thai
gian ddo han mét nam. Tuy nhién trong thang 7/2024, trai phiéu nay tiép tuc
dugc gia han thém mét [an nira dén thang 8/2025.

e T6ng s6 trai phiéu cham tra phat sinh méi tinh tir dau ndm dén cudi thang
8/2024 |la 12.7 nghin ty déng.

e Tylé cham tra Iy ké vao cudi thang 08/2024 da giam nhe xuéng con 14.9%
$0 VGi 15.1% cla thang trude. Khoang 63% gia tri trdi phiéu cham tra Iy ké
dén tir nhém Bat dong san Nha &, vai ty 1é cham tra Ity ké la 31%.

Hinh 3: Ty Ié trai phi€u cham tra va gia tri TPDN dang luu hanh
Gia tri trai phi€u dang luu hanh - cot trai
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Ghi chd: Gid tri tréi phiéu dang luu hanh, bao gém ca cdc trai phiéu da timg vi pham chdm
tra va da qua ngay ddo han nhung chua céng bé hoan thanh tra da géc/lai cho trai cha.
Ngubn: Vietnam Investors Service

*Dir liéu trong béo cdo nay dugc cap nhat dén ngay 8 thang 9 nam 2024, trir khi c6 ghi chd khac
An pham nay khéng phai 1a mot bao céo xép hang tin nhiém

Hinh 2: Trai phiéu cham tra phat sinh méi theo thang
Gid tri tréi phi€u cham tra goc/I&i phat sinh méi - cot trai
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Ghi chd: Tap doan Novaland da cé cdc TPDN cham tra truée ddy nén khéng tinh vao s6 TCPH cham
tra 1an dau trong thang 8/2024.
Nguén: Vietnam Investors Service

Hinh 4: Lugng trai phiéu cham tra theo cac nhém nganh
Ty |é trdi phi€u cham tra Ity ké
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S6 TCPH cham tra
Ghi chd: Kich thudc hinh tron thé hién quy mé gia tri ménh gia trai phiéu cham tra Iy k€& tir thdng 4/2022
Nguén: Vietnam Investors Service
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Hinh 5: Danh sach trai phiéu cham tra [an dau trong thang 8/2024

Ma trai phiéu Té chirc phat hanh Nganh Giatri Ngayphat Ngay ddo han Phuong thirc  Lai suat Thirtw  Hinh thic
phathanh  hanh thanhtoan  phathanh thanhtoan bao dam
(ty dong)
o CTCP TAP DOAN DAU B4t déng e e C8 dinh - N " e
NVL2020-02-450 TUDIA 6C NO VA san Nha & 450 14-08-20 14-08-25 6 théng 8.5% Uu tién Bao dam

Ngudn: HNX, Vietnam Investors Service

* D{f liéu trong bédo cdo nay dugc cap nhéat tinh dén ngay 8 thang 9 nam 2024, trir khi c6 ghi chi khac
An pham nay khong phai 1a mot bao céo xép hang tin nhiém
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X ly TPDN cham tra

Trong thang 08/2024, du ng ng goc cham tra 2.4 nghin ty déng da duoc thanh toan cho céc trai chu, nang ty 1é thu héi cham tra 1én 20.8%

e Trong thang 08/2024, 13 TCPH cham tra thudc céc linh vuc Bat déng san Nha
&, Ban 1, va Néng nghiép da hoan tra téng cong 2,4 nghin ty dong tién géc cho
céc trai chu. Sau khi thanh toan mét phan, du ng trai phiéu cham tra con lai cta
nhém céc TCPH nay con 8.5 nghin ty déng.

e Phan I6n cac khoan thanh toan no géc TPDN cham tra trong thang 08/2024 lién
quan dén Céng ty C6 phan Xuat nhap khau Nong san va Vat tu (CAJIMEX).
CAJIMEX d3 phat hanh trai phiéu vao nam 2020 va ddo han thang 12/2026,
nhung sau d6 cham tra 1ai coupon [an d4u trong nam 2023. Dén thang 08/2024,
CAJIMEX d3 hoan tat viéc mua lai toan bé trai phiéu theo thda thuan véi cac
tréi cha.

e Trong tdng so 567 tréi phi€u cham tra phat sinh tir ndm 2022, 63 trai phiéu da
thanh todn toan bo géc lai cham tra cho céc trai chu, va 294 trai phiéu dang
trong qua trinh tai ciu trdc. Ty |é thu héi chdm tra cla céc trai phiéu cham tra
dé tang Ién 20.8% vao cudi thang 08/2024.

Hinh 7: Tinh hinh téi cau tric no cua trai phiéu cham tra géc/lai
® Thanh toan cho trai chi
Nghin ty dong
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Ghi chu: S6 liéu trong d6 thj cé sy thay d6i trong thdng 0/2024 so vdi bdo cdo cda ching t6i
trong théng 07/2024 do c6 thém mét s6 khoan thanh todn duoc c6ng b sau ngay ra béo céo.
Ngubn: Vietnam Investors Service

* D{r liéu trong bdo cédo nay dugc cép nhat tinh dén ngay 8 thang 9 ndm 2024, trir khi c6 ghi chi khac
An pham nay khong phai 1a mot bao céo xép hang tin nhiém
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Hinh 6: Ty Ié thu hoi trai phiéu cham tra theo nhém nganh

T7/2024 mT8/2024

Dich Vi s 58%
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Ngudn: Vietnam Investors Service
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Hinh 8: Tinh trang céc trai phi€u dang tai cau tric no tai thoi diém cudi thang 7/2024

= Gia han thanh toan

= Hodn dai tai san/c6 phiéu

Ghi chd: Ching t6i udc tinh ty 1€ thu hoi dua trén gid tri trai phiéu da duoc tra, bao gom ca truong
hop chi hoan tra mét phén tién géc va viéc tdi co cdu van dang dién ra sau khi TCPH cham tra
goc/lai

Ngubn: Vietnam Investors Service
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Hinh 9: Cac hoat ddng tai cau tric trai phiéu chdm tra dugc céng bé trong thang 8/2024

M4 trai phigu T8 chic phat hanh Nganh Giatri  Ngay Ngaydao Phuwong Lai suat
phathanh phat han thire phat hanh
hanh thanh
(ty déng) toan
APC.H.20.28.001 CTCPThuong maiCongnghe 0, 200 301220 30-12-28 COdinh- 11.0%
An Phét 3thang
DPJCH2224002  CTCP D"}‘r’ﬂtr‘]‘;])g“gé‘:ung Pal  yaydung 4717 00822 9-0825 C1° t?]lgr?g 12.5%
HAGLBOND16.26  CTCP Hoang Anh GiaLai ~ SanPM@mM — cope 304216 30-12-26 COdinh- 9.8%
néng nghiép 3 thang
= o Bat dong san Thansi-  Namdau:9.5% =
IMGCH2226001 CTCP Dau tu IMG Hué Y 115.8 12-05-22 15-11-26 a Cac nam sau: Lai tién gui
Nha & 3 thang o
24T +3%
. ’ B4t dong san Thé néi - Né,m dau: 9.5%
IMGCH2126002 CTCP bau tu IMG Hué Nha & 31 15-11-21 15-11-26 3 théng Qac nam sau:
Lai tign guri 24T + 3%
R . . N Nam d3u: 13.0%
TNECH2227001 trclé’:?] %ng:gD;‘]’;:h‘ﬁgpuhyaefn Nangluong 500 91222 9-12-27 Tgfhg‘:g Cac nam sau:
: Lai tign guri 12T +4.8%
. ’ B4t dong san Thé néi - N&m d&u: 9.5%
IMGCH2126003 CTCP bau tu IMG Hué NH‘a & 3.2 31-12-21 15-11-26 3 thang Qéc nam sau:
Lai tign guri 24T + 4%
VT3-12026:001 CTCPXudtnhdp khduvattw g 2230 251220 28-08-24 C0dinh- 11.3%
Néng nghiép IlI 3 thang
HSC.H.20.23001  CTCPPautunangluong  \uoiiong 500 25-12:20 25-12-25 Codinh- 10.3%
Hoang Son 3 thang
. . . Nam dau: 10.5%
NPECH2128002 CTCP AUty nang luongNam \sngluong 900 261121 26-03-26 Tshtah’,m' - Céc ndm sau:
uong aN9 | 5itien gt 12T +4.7%
Bat dong san Tha nai - N&m dau: 11.0%
SGL-2020.05 Cong ty TNHH Saigon Glory Nha & 1,000 10-07-20 10-07-25 3 théng (;éc nam sau:
Lai tign gui 12T +4.5%
o : ” s N&m dau: 10.0%
SSHCH2123007 CTCZ?:; :;’HK'S"ES;Z? Bl  yaydung 2400  10-0921 10-09-25 Tshfhg‘;; Céc nam sau:
: Lai tign guri 12T + 4.5%
. . Bat dong san Tha néi - Na,m G?U: 9.5%
IMGCH2126003 CTCP bau tu IMG Hué NHé & 3 31-12-21 15-11-26 3 thang Cgc nam sau:
Lai tign gui 24T +4%
R . Bat dong san Tha néi - Nar’n davu: 0
SGL-2020.01 Coéng ty TNHH Saigon Glory NHé % 1,000 12-06-20 12-06-25 3 thang pac nam sau:
L4i tién i 12T + 4.5%
R Bat dong san Thé néi - Nérp dau:11.0%
SGL-2020.03 Coéng ty TNHH Saigon Glory NHé & 1,000 22-06-20 22-06-25 3 thang pac nam sau:
L4 tién gri 12T + 4.5%
HPXH2123008 CTCP Dautw Haiphat  Batdongsan o5, 954091 2g1004 COdINN- 11.0%
Nha & 3 thang
) N P R s Nam dau: 11.0%
SHJCH2124001 ~ CTCPKinhdoanhmha — Batdongsan 555 130591 130526 1NaN0I- Cac nam sau:
Sunshine Nha & 12 thang

Lai tién guri 12T +4.5%
Nguén: HNX, Vietnam Investors Service

* D{f liéu trong bédo cdo nay dugc cap nhéat tinh dén ngay 8 thang 9 nam 2024, trir khi c6 ghi chi khac
An pham nay khong phai la moét bao cdo xép hang tin nhiém
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TPDN sap dao han c6 rti ro cao

76% gia tri trai phai phiéu rui ro cao trong 12 thang sap téi tir cac cong ty trong nhdm nganh Bat dong san Nha & va Xay dung

e Trong thang 09/2024, t6ng gia tri trai phi€u ddo han dat 24.5 nghin ty dong, cao
hon so véi thang trude 1a 18.1 nghin ty dong. Ching t6i du kién trong so cac trai
phiéu dédo han vao thang 09/2024, c6 1.8 nghin ty dong cé nguy co cham tra ng
goc, phan |6n trong s6 nay da cham tra |di trai phiéu trude do.

e Trong vong 12 thang tdi, chlng téi udc tinh c6 khoang 18% trong so 245 nghin
ty dong trai phiéu déo han cé nguy co cham tra no géc. Trong s6 dd, 76% gia tri
trai phai phiéu rdi ro cao thudc céac cong ty trong nhém nganh Bat déng san
Nha & va Xay dung.

Hinh 11: Trai phiéu c6 rii ro cao trong thang 9/2024 theo nhém nganh va theo loai
hinh doanh nghiép’

TCPH khac

Bat dong san Nha & = nganh khac = SPE
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71%

93%

Ngubn: Vietnam Investors Service

Hinh 10: Luong trai phiéu dao han hang thang theo nhém nganh
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Ngubn: Vietnam Investors Service

Hinh 12: Luong trai phiéu dao han trong 12 thang t6i theo nhém nganh va trai phiéu
cO rdi ro cao

B Trai phi€u cham tra goc/Iai m Trai phiéu c6 rii ro cao Trai phiéu khac
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sanNha & hang nghi  taichinh  lugng khac khac

dudng khac

Ngubn: Vietnam Investors Service

1 SPE - Special purpose entities 1a nhirng doanh nghiép thanh 1ap véi muc dich chi d&€ huy dong von, khong cé dong tién dang ké tir hoat dong kinh doanh va kha nang tra ng & murc rat yéu. D€ biét thém chi tiét, vui Iong tham khao tai day Goc
nhin Thi trudng TPDN: Xay dung ky luét chat ché hon trén thi trudng trai phiéu la diéu kién cén thiét dé gid tri phat hanh mdi tang trudng bén virng va gidm dan ti 1é cham tra gdc/l4i trong giai doan phét trién méi (27/02/2024)

* D{f liéu trong bédo cdo nay dugc cap nhéat tinh dén ngay 8 thang 9 nam 2024, trir khi c6 ghi chi khac
An pham nay khong phai 1a mot bao céo xép hang tin nhiém
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Hinh 13: Danh sach trai phiéu dao han trong thang 9/2024

Ma trai phiéu Té chirc phat hanh Nganh Giatri Ngay phat Ngay dao Thur tw Hinh thirc  T6 chirc Giatritrdi  Téng gia tri SPE Cham Loi nhuan Vén chu  Ng/Vén chu Béo céo tai
phathanh  hanh han thanhtoan bao dam luu ky phiéu trai phiéu tragéc/lai  sauthué s6 hitu s6hiru  chinh gan
cua TCPH nhat*
(ty dong) (ty dong) (ty dong) (tydong)  (ty dong)
DRGCH2124003 ﬁEgEQDa“ turva Du lich Van Xay dung 1,000 1-0921  1-0924  Uutién Cébaodam  ABW 1,000 5,448 Khong Khéng (34) 2,921 8.32 T6-24
NLGB2124001 CTCP au tur Nam Long B ﬂﬁg%sa“ 500 6-0921 60924  Uutién Kh%’égmb“ TCSC 500 4,160 Khang Khéng 95 13,306 1.23 T6-24
NLGB2124002 CTCP au tu Nam Long Bat ﬂﬁg%sa“ 450 6-09-21 60924  Uutién Kh%’ggmb“ TCSC 450 4,160 Khang Khang 95 13,306 1.23 T6-24
SSBL2124002 2‘93” hang TMCP Bong Nam  \an pang 1,000 8-09-21 80924  Uutién Kh%’égmb“ VND 1,000 5,650 Khéng Khéng 2,583 32,769 7.56 T6-24
AIECH2224002 Crop Giao duc qudc t& My Dich vu 318 80922 80924  Uutien Cébdodém  PSI 318 568 Khong Khong S6 liu tai chinh chua cong b6 trén HNX
SSBL2124003 Ega" HangTMERBong NS o 2nEoe 700 9-09-21  9-09-24  Uutién Kh%“a,gmbao VND 700 5,650 Khong Khéng 2,583 32,769 7.56 T6-24
MSRB2124001 &2?;’;’:233” High-Tech Khaikhoang 1,000 10-09-21  10-09-24 Uutién COébaoddm  TCSC 1,000 2,500 Khong Khéng (1,046) 12,807 2.09 T6-24
NANCB2324001 NTeP Dautrva Wiateeilo [k ﬁﬁg%sa” 4700 100323 100924 Uutién Cébidoddm  TCSC 4,700 4,700 SPE Khong (655) 2,034 6.6 T12:23
TCIH2324001 CTCPChingkhodnThanh  Tochietai 50y 190993  11.0924 Uutién Cobdodam VDS 300 300 Khang Khong 58 1320 043  T1223
Coéng chinh khac
AGMH2223001 ngaiZ PR LA N %Eig‘ ey 309 14-0322 140924 Uutién Cébaodam  BVS 210 210 Khéng  14-03-23 (221) 22 55.68 T12-23
VHMB2124001 CTCP Vinhomes Bat Sﬁg%sa“ 2,160 150921 150924  Uu'tién Kh%’;gmba" TCSC 2,160 28,030 Khéng Khéng 11,620 206,932 1.38 T6-24
VPBL2124024 efel ey WABE SR oo e 500 160921 160924 Uutien Knongbao ypqg 500 6,000 Khong Khéng 10,766 134,153 478 T12-23
Thinh Vugng dam
CTCP Dau tu kinh doanh va B&t dong san
SPNCB2324001 Phat trién dé thi Ngai Sao Nha% 4695  16-03-23 160924  Uutién Cébdoddm  TCSC 4,695 4,695 Khéng Khéng (263) 722 16 T6-24
Phuong Nam
TPACH2124002 2232 ULl Bat ﬁﬁg%sa” 500 17-09-21  17-0924  Uutién Cébdodam  MBB 500 2,400 Khéng Khéng (359) 1,131 1009  T12-23
HDB1924_02 ?gaug&"g TMCP Phattrién — \oan hang 12 19-09-19  20-09-24  Uu'tién Kh%”a,gmbao VND 12 33,797 Khéng Khéng 6,465 52,826 10.92 T6-24
GKMH2124001 CTCP GKM Holdings vat J'Lf:gxay 100 20-09-21 20-09-24 Uutién Cébdodam  APG 45 45 Khéng Khéng 39 337 0.29 T12-23

* S0 liéu tai chinh cia TCPH duoc cdp nhat gan nhat tai https.//cbonds.hnx.vn/
Nguén: HNX, Vietnam Investors Service

* D{f liéu trong bédo cdo nay dugc cap nhéat tinh dén ngay 8 thang 9 nam 2024, trir khi c6 ghi chi khac
An pham nay khong phai la moét bao cdo xép hang tin nhiém 7
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Hinh 13: Danh sach trai phiéu dao han trong thang 9/2024 (tiép theo)

Ma trai phiéu T6 chirc phat hanh Nganh Gia tri Ngay phat Ngaydao Thirtu Hinh thirc T6 Giatritrai  Tong gia tri SPE Cham  Loginhuan sau V6n chi sé Ng/Von chi Bao céo tai
phat hanh hanh han thanh bao dam churc phiéu trai phiéu cta tra goc/lai thué hitu s6hitu  chinh gan
toan luu ky TCPH nhat *
(ty dong) (tydong)  (ty dong) (tydong)  (ty dong)
MACCH2124001 Coéng ty TNHH Marcus Dich vu 125 22-09-21 22-09-24 Uutién Khéngbdodam  VFS 125 125 SPE Khong S6 liéu tai chinh chua céng b6 trén HNX
> NA; Bat dong san = R sz R . T . an
ABGCH2124001 CTCP ABG Ha No6i Nha & 125 24-09-21 24-09-24 Uutién Khoéngbaodam  VFS 125 265 Khong Khong S0 liéu tai chinh chua cong bo trén HNX
TPBL2124012 Ngan hang TMCP Tién Phong Ngan hang 150 27-09-21 27-09-24 Uutién Khéngbdo dam  VFS 150 32,192 Khong Khong 2,985 35,609 9.15 T6-24
STBL2124001 AGEIT h?ﬂ%r;':gcﬁnsa' GOn Ngan hang 1,000 270921  27-09-24 Uutién Khongbdodam VND 1,000 1,000 Khang Khéng 2,985 35,609 9.15 T6-24
TPBL2124013 Ngan hang TMCP Tién Phong Ngan hang 1,000 28-09-21 28-09-24 Uutién Khoéngbao dam MBB 1,000 32,192 Khéng Khéng 2,985 35,609 9.15 T6-24
TPBL2124014 Ngan hang TMCP Tién Phong Ngan hang 900 29-09-21 29-09-24 Uutién Khong bao dam HDBS 900 32,192 Khong Khéng 2,985 35,609 9.15 T6-24
BSIH2324001 CTCP Chuirng khoan BIDV ZEIE:LL%;? 500 29-09-23 29-09-24 Uutién Khéng bdo dam VSDC 300 300 Khong Khéng 252 4,906 1.01 T6-24
Bat dong san . A [ /38
BVBCH2123001 CTCP BVB Nha & 300 25-06-21 30-09-24 Uutién Cé bao dam TSIC 135 135 SPE 25-09-23 0.2) 350 1.23 T6-24
DIGH2124002 ~ '0Ng CTCP PautuPhatwrién Batdongsan 4500 300921 300924 Uutien  Cobdoddm  HDBS 461 2,500 Khong  Khong 112 7,804 113 Ti223
Xay dung Nha ¢
SNLCH2123001 CTCP SIGNO LAND Bat ﬁﬁg%sa“ 1,367 31-12-21  30-0924 Uutien  Cébaodam  PSI 1,049 1,049 Khéng  30-06-23 (72) (75) (1571)  Te24
LIGH2123001 CTCP Licogi 13 Xay dung 75 31-12-21 30-09-24 Uutién C6 bdo dam ASCC 25 25 Khong 19-12-23 0.1 1,160 416 T6-24

* 86 liéu tai chinh cda TCPH duoc cdp nhat gan nhéat tai https.//cbonds.hnx.vn/
Nguén: HNX, Vietnam Investors Service

* D{f liéu trong bédo cdo nay dugc cap nhéat tinh dén ngay 8 thang 9 nam 2024, trir khi c6 ghi chi khac
An pham nay khong phai la moét bao cdo xép hang tin nhiém 8
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Phat hanh maéi

Luong phat hanh trai phiéu méi trong thang 08/2024 dat 57.7 nghin ty dong, trong d6 90% la céc trai phiéu ngan hang

e Trong thang 08/2024, lugng phat hanh trai phiéu méi tang Ién 57.7 nghin
ty déng, tir mirc 46.8 nghin ty dong trong thang 07/2024. Cac ngan hang
thuong mai da phat hanh téng cong 51.3 nghin ty dong, ti€p tuc chiém
phan I6n trong cac dgt phat hanh mai.

e Trong s0 cac trai phiéu do cac ngan hang phat hanh vao thang 08/2024,
40% la trdi phiéu thir cap du diéu kién tinh vao von cap 2, dugc phat hanh
bdi Ngan hang TMCP Cong Thuong Viét Nam, Ngan hang TMCP Tién
Phong, Ngan hang Nong nghiép va Phat trién Nong thén Viét Nam, Ngan
hang TMCP Léc Phat Viét Nam, Ngan hang TMCP Phat trién TP.HCM va
Ngan hang TMCP D3u tu va Phat trién Viét Nam. Céc trai phiéu von cap
2 nay c6 ky han trung binh 8.1 nam va lai suat tir 5.5% dén 7.6% trong
nam dau tién. Cac trai phiéu khac la tréi phiéu khong c6 tai san dam bao
vGi ky han 3 nam va lai suat c6 dinh tlr 5.2% dén 7.7%.

e Trong téng s6 272.7 nghin ty déng phat hanh méi tlr dau nam dén nay,
23 dgt phat hanh ra céng ching chiém 39.1 nghin ty déng.

Hinh 15: Phat hanh méi hang thang theo loai hinh doanh nghiép

mSPE ' TCPH khac
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Ngudn: Vietnam Investors Service

* D{f liéu trong bédo cdo nay dugc cap nhéat tinh dén ngay 8 thang 9 nam 2024, trir khi c6 ghi chi khac
An pham nay khong phai 1a mot bao céo xép hang tin nhiém

Hinh 14: Trai phiéu phat hanh méi hang thang theo nhém nganh

mNgan hang mBatdongsan mXaydung ®T6 chirc tai chinh khac Nganh khac
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Nguén: Vietnam Investors Service
Hinh 16: Cau tric ky han cta cac TPDN phat hanh méi
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Hinh 17: Danh sach phat hanh méi thang 8/2024

Ma trai phiéu T6 chirc phat hanh Nganh Gia tri Ngay phat Ngay dao Phuong Lai suat Quyén chon  Hinh thirc bao Thir tw T6 chirc Hinh thic SPE Gia trj TP phat
phat hanh hanh han thic thanh phat hanh dinh kém dam thanhtoan  luuky phat hanh hanh 12 thang
toan gan nhat cua
TCPH
(ty dong) (ty dong)
HDBL2426011  N9anhang TMCPPhat oo 2,000 10824  1-0826  Codinh12 5.70% TCPHAuGC i\ o bdodém  Uutién VSDC Riénglé  Khéng 23,900
trién TP. HCM thang mua lai
MBBL2427020  Nganhang TMCPQuan g 2,000 10824 10827 C0dinh12 5.50% TCPHAUOC  \psngbio dam U tién VSDC Riénglé  Khong 28,395
Doi thang mua lai
TSOCB2426001 ~ ClCPPautuXaydung - Batdongsan g4 10824 10826 C0dinh12 12.00% TCPH duge Bao dam Uu tién TCBS Rienglé  Khong 1,890
Thai Son Nha & thang mua lai
IPAH2420003 ~ CTCPTapdoanbauty  \xo 0 ong 1,096 20824 20829 C0dinh-12 9.50% TCPHAUOC  \psngbio dam U tién VSDC Riénglé  Khong 2,148
I.P.A thang mua lai
U N y e Nam dau:5.9%
CTGL2432006  N9Nhang TMCP Cong e s 150 20824 20832 Nanor2 Céc ndm sau: TCPHAUGC  \5ngbdo dam  Uutién CTG Riénglé  Khong 17,117
Thuong Viét Nam thang KA o o mua lai
Lai tién gui 12T +1.2%
MBBL2427021  Nganhang TMCPQuan —\ onpang 2,000 50824 50827  codinh- 5.5% TCPHAUOC  \hangbso dam  Uutién  VSDC Riénglé  Khong 28395
Doi 6 thang mua lai
SHBL2427003 N9anhang TMCPSaiGon — \oshang 1,000 50824 50827  codinh- 6.3% TCPHAUOC  \hsngbsodam  Uutien  vSDC Riénglé  Khong 6,448
- Ha Noi 6 thang mua lai
Ngan hang TMCP Céng A 1s ey ey C6 dinh-12 o TCPH duogc A s an . " N R
CTGL2439007 Thuong Viét Nam Ngan hang 100 6-08-24 6-08-39 théng 6.5% mua lai Khong bdo dam  Thu cap CTG Riéng lé Khong 17,117
A s . y Nam dau:7.5%
HDBC7Y202302  N98nhang TMCPPhat sy 1,000 70824  7-08-31  'hanoi12 Cac nim sau: TCPHAUOC  \psngbdo dam U tién VSDC Paiching  Khéng 23,000
trién TP. HCM théang st o o mua lai
L&i tién gui 12T + 2.8%
0CBL2426007 N9an hang TMCP Phuong (oo pang 1,000 70824  7-0826 C0dinh-12 5.6% TCPHAUGC  \psnabio dam Ul tién VSDC Riéng 18 Khéng 30,250
bong thang mua lai
Téng Cong ty Pau tu va Bat dong san - Nam d4au:10.5%
BCMH2427002  Phét trién Cong nghiép - Khu cong 200 80824 80827 Thtahgﬁ' 12 Céc ndm sau: Tcrsﬁaﬁ;‘-’c Bo dam Uu tién BID Rienglé  Khong 1,000
CTCP nghiép 9 L&i tham chiéu + 4.0% ’
AL = s Nam dau:5.6%
BIDLH2430025 N9anhang TMCPBautu  \osrphang 1,000 80824  g0g30  |nano12 Céc nam sau: TCPHAUOC  \sngbdo dam  Thi cép BID Riénglé  Khéng 27,131
va Phat trién Viét Nam thang < i o mua lai
L&i tham chiéu + 0.9%
0CBL242700g N9&nhang TMCP Phuong e pang 1,000 80824  gosg7  codinh- 5.6% TCPHAUOC  \psngbso dam U tién VSDC Riéng 18 Khéng 30,250
boéng 6 thang mua lai
0CBL2427000 'N9anhang TMCPPhuong s hang 1,000 80824  gogg7 Codinh12 5.6% TCPHAUGC  \sngbdodam  Uutien  VSDC Rienglé  Khong 30,250
bong thang mua lai
N " y e Nam dau:6.7%
TPBL2434008  '\9anhang TMCP Tién Ngan hang 65 90824  9.08-34  'hanoi12 Céc nam sau: TCPHAUOC  \\sngbao dam  Thi cép VSDC Riéng 18 Khéng 28,647
Phong théang KA o mua lai
Lai tién gui 12T +2.0%
NABL2427005 Nganhang TMCPNam A Ngén hang 500 120824  12:0827 %‘;If;:g 5.8% TCPH AU hong bao dam  Uutién VDS Rienglé  Khong 5260
0CBL2426010  '\9anhang TMCPPhuong s pang 2000 130824 130826  COdinh 5.60% TCPHdAuge i\ sngbsodém  Uutiéen  VSDC Riénglé  Khong 30,250
bong 12 thang mua lai
TMSH2426001 CTCP Transimex Van tai 100 13-0824  13-08-26 102" tig‘:é 9.50% Tcnﬁradl;’i"c Khong bdo dam  Uu tién VSDC Riénglé  Khéng 100
Nguén: HNX, Vietnam Investors Service
* D{f liéu trong bédo cdo nay dugc cap nhéat tinh dén ngay 8 thang 9 nam 2024, trir khi c6 ghi chi khac
An pham nay khong phai la mot bao cao xép hang tin nhiém 10



VIETNAM INVESTORS SERVICE

Hinh 17: Danh sach phat hanh méi thang 8/2024 (tiép theo)

Ma trai phiéu T6 chirc phat hanh Nganh Gia tri Ngay phat Ngay ddao Phuong thirc Lai suat Quyén chon  Hinh thirc bao Thirty  Ta chic Hinh thic SPE Gia trj TP phat hanh
phat hanh hanh han thanh toan phat hanh dinh kem dam thanhtoan Iluuky phat hanh 12 thang gan nhat
cua TCPH
(ty dong) (ty dong)
Ngan hang Nong nghiép Tha néi- N&m dau:6.7% TCPH dugc
AGRIBANK243401 va Phat trién Néng thén Ngén hang 10,000 14-08-24 14-08-34 . Cac nam sau: - Khéng bdo ddm  Thi cap VSDC bai chung Khéng 20,000
viét Nam 12théng | 5 tien gai 12T + 2.0% mua lai
S .U%
Téng Cong ty Dau tu va Bat dong san Tha néi- Nam d4u:10.2% TCPH duoc
BCMH2427003 Phat trién Céng nghiép — Khu céng 500 14-08-24 14-08-27 6 than Cac nam sau: mua lai Bao dam Uu tién VSDC Riéng lé Khéng 1,000
CcTCP nghiép 9 Lai tham chidu+ 4.0% :
Tdéng Céng ty Dau tu va Bat déng san Tha néi- Nam d4u:10.2% TCPH dugc
BCMH2427004  Phét trién Cong nghiép — Khu céng 300 14-08-24 14-08-27 . Céc nam sau: N Bao dam Uu tién VSDC Riéng lé Khéng 1,000
cTCP nghiép 12thang | 4 tham chigu+ 4.0% mua lai
F88CH2425004  CTCP Kinh doanh F88 To chuc tai 100 140824 140825  Codinh- 11.0% TCPHAUOC yhongbaodam  Uutien  VSDC Riéng I¢é Khéng 600
chinh khac 6 thang mua lai
A s N - Nam dau:8.5%
CTGL2432008 ~ N9anhang TMCPCong o g 250 150824 15-08-32  hanor Céc ndm sau: TCPHAuOC \\sngbdodam Thicép  VSDC Riéng 1 Khéng 17,117
Thuong Viét Nam 6 thang Léi tien gt 12T +1.1% mua lai
. 0
Ngan hang TMCP D3u tu A s oy ey C6 dinh- o TCPH duoc N P L s R
BIDL2429026 va Phat trién Viét Nam Ngén hang 540 16-08-24 16-08-29 12 thang 5.7% mua lal Khéng bdo dam  Thur cap BID Riéng Ié Khong 27,131
Ngan hang TMCP Viét A s e e C6 dinh- o TCPH dugc . s an . s N
VPBB2427001 Nam Thinh Vuang Ngan hang 4,000 16-08-24 16-08-27 12 thang 5.5% mua lai Khong bao dam  Uu tién VSDC Riéng lé Khéng 4,000
. s . . Nam dau:5.5%
BIDL2420027 ~ Nganhang TMCPBauty \ anpang 2460 160824 16-0829 | nanor Céc ndm sau: TCPHdAUGe i sngbsodém Thicdp  BID Riéng ¢ Khong 31,083
va Phét trién Viét Nam 12 thang Lai tien g 12T + 0.8% mua lai
. 0
. s N s e Nim dau:5.9%
CTGL2432000 ~ NOANhang TMCPCONG  \oappang 1000 20-0824 20-0832 1 1anor Céc nam sau: TCPHAUOC yhongbao dam  Thircdp  VSDC Rieng lé Khong 17,117
Thuong Viét Nam 12 thang O o mua lai
Lai tién giri 12T + 1.2%
F88CH2425005  CTCP Kinh doanh F88 T0 chic tai 50 200824 20-0825 COdinh- 11.0% TCPHAuGe  yhsngbdodam  Uutien  VSDC Riéng Ié Khong 600
chinh khac 12 thang mua lai
N . - Nam dau:5.8%
BIDLH2431028 ~ \g@nhang TMCP Bautu 0o 900 21-08-24 21-0831 | hanor Céc n&m sau: TCPHAuoC \\sngbdodam Thicdp  VSDC Riéng 1 Khéng 27,131
va Phét trién Viét Nam 12 thang . x o mua lai
Lai tham chiéu+ 1.1%
A s & A e N&m d4au:5.9%
BIDLH2432029  Nganhang TMCP Bautwr (o0 b 95 21-08-24 21-08-32  hanor Céc ndm sau: TCPHduoC \p s bioddm Thicdp  VSDC Riéng 18 Khéng 27,131
va Phét trién Viét Nam 6 thang LAi tham chidu+ 1.2% mua lai
. 0
A s . y e Nam dau:7.5%
HDBL2431012 ~ Nganhang TMCPPhat 0 pang 200 210824 210831  ano Céc ndm sau: TCPHdAuge i\ sngbsodém Thicdp  VSDC Riéng 1é Khong 23,900
trién TP. HCM 6 thang Lai tien gt 12T + 2.8% mua lai
. o
ACBL242600g  N9anhang TMCP A Ngan hang 1,500 220824 22-0826 <O dinh- 5.5% TCPHAuoC \p s bio dam U tién VSDC Riéng 18 Khéng 26,240
Chau 12 thédng mua lai
o n s - Nam dau:9.8%
NLGB2427002  CTCPDautuNamlong Batdongsan 500 220824 22-0827  handr Céc nam sau: TCPH duroc Bao dam Uu tién VSDC Riéng 1 Khéng 2,000
Nha & 3thang | &itian giri 12T + 4.7% mua lai
. 0
P s s N&m d4u:9.8%
NLGB2427003  CTCPDautuNamlong 5atdongsan 450 22-0824 22-0827  hanor Céc nam sau: Vet elligs Bao dam Uu tién VSDC Riéng 18 Khéng 2,000
LG 3théng | 5itign gui 12T + 4.7% )
0CBL2427011  1\gan hang TMCP Nganhang 1,000 220824 220827  Codinh 5.5% TCPHdAuge \psngbsodém Uutién  VSDC Riéng ¢ Khong 30,250
Phuong bong 6 thang mua lai
VIBL2427002 Ngan hang TMCPQuc o) pang 1,000 22-0824 22-0827 0 dinh 5.2% TCPHAUGe i sngbdoddm Ul tién VSDC Riéng 18 Khéng 13,500
té Viét Nam 12 thang mua lai

Nguén: HNX, Vietnam Investors Service

* D{f liéu trong bédo cdo nay dugc cap nhéat tinh dén ngay 8 thang 9 nam 2024, trir khi c6 ghi chi khac
An pham nay khéng phai la mét béo céo xép hang tin nhiém
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VIETNAM INVESTORS SERVICE

Hinh 17: Danh sach phat hanh méi thang 8/2024 (tiép theo)

Ma trai phiéu T6 chirc phat hanh Nganh Gia tri Ngay phat Ngay ddao Phuong thirc Lai suat Quyén chon  Hinh thirc bao Thirty  Ta chic Hinh thic SPE Gia trj TP phat hanh
phat hanh hanh han thanh toan phat hanh dinh kem dam thanhtoan luuky phat hanh 12 thang gan nhat
cua TCPH
(ty déng) (ty dong)
R s s Nam dau:7.7%
BVCCL2431002 98N hang TMCP Bdo Ngan hang 800 23-0824 23-0831 1hanor Céc nam sau: TCPHAUGC o sngbdo dém  Uutién VSDC Riéng 1 Khéng 1,800
Viét 12 thang KA o mua lai
Lai tién gui 12T + 3.0%
Ngéan hang TMCP Cong A s o . Co dinh- o TCPH dugc R A /8 o A 1a .
CTGL2439010 Thuong Viét Nam Ngan hang 125 23-08-24 23-08-39 12 théng 6.5% e Khong bdo ddam  Thi cap CTG Riéng Ié Khong 17,117
U . . Nam dau:7.6%
LPBL2431001 Ngan hang TMCP Loc Ngan hang 400 23-0824 23-0831  1hanor Céc ndm sau: TCPHAUGC  \psngbdodam Thicdp  VSDC Riéng 1 Khéng 18,484
Phat Viét Nam 6 thang KA o mua lai
Lai tién gui 12T + 2.9%
TPBL2427010  Nganhang TMCP Tién Ngan hang 2,000 23-0824 23-08-37  codinh- 51% TCPHduge \\ s obdoddm Thircdp  VSDC Riéng & Khéng 28,647
Phong 6 thang mua lai
- Nam dau:9.5%
GEGH2429003  CTCP Dién Gia Lai Cungcdpnudc 200 26-08:24 26-0820  hanor Céc n&m sau: TCPH durgc Bao dam Uu tién VSDC Riéng 1 Khéng 500
3 thang ~ e o mua lai
Lai tham chiéu+ 3.9%
A s " A e Nam dau:6.7%
TPBL2434009  N9anhang TMCP Tién Ngan hang 384 26-08:24 26-0827  hanor Céc ndm sau: TCPHAUOC  \p s bio dam Ul tién VSDC Riéng 18 Khéng 28,647
Phong 6 thang K o mua lai
Lai tién gui 12T + 2.0%
A s " - Nam dau:6.7%
TPBL2434011  N9anhang TMCP Tién Ngan hang 85 28-08:24 28-08-34  hanor Céc nam sau: TCPHAUOC  \\sngbdodam Thicip  VDSC Riéng 1 Khéng 28,647
Phong 6 thang aiaa o mua lai
Lai tién gui 12T + 2.0%
. s . . Nam d4u:5.9%
BIDL2432032  Nganhang TMCPBautu \ onpang 1,000 270824 27-0832  hanor Céc ndm sau: TCPHdAUge | sngbsodém Thicdp  BID Riéng ¢ Khong 31,083
va Phét trién Viét Nam 6 thang x: i o mua lai
Lai tham chiéu+ 1.2%
. s . . Nim d4au:5.8%
BIDLH2431030  N9anhang TMCP Bautu 0 ps 100 260824 260837  1ano- Céc ndm sau: TCPHAUGe  \sngbsodém Thicdp  BID Riéng 1& Khong 31,083
va Phét trién Viét Nam 6 thang < i o mua lai
Lai tham chiéu+ 1.1%
A s = - N&m dau:5.9%
BIDLH2432031  Ng8nhang TMCPBauty g 392 260824 26-0832 . nanor Céc ndm sau: TCPHdAuGe | sngbsodém Thicdp  BID Riéng 1é Khong 31,083
va Phét trién Viét Nam 12 thang < i o mua lai
L&i tham chiéu+ 1.2%
MSBL2427005  N9anhang TMCPHang  \ anpang 1,000 27-0824 27-0827  C0dinh- 5.30% TCPHAuoC  \\sngbdodam  Uutién  VDSC Riéng Ié Khong 13,800
hai Viét Nam 6 thang mua lai
g R S Bat déng san 2
KBCH2426001  10ng Congty Phat trién Khu cong 1,000 28-0824 28-0826  Codinh 10.50% WL e Bao dam Uu tign VSDC Riéng 18 Khéng 1,000
D06 thi Kinh Bac - CTCP nghiép 6 thang mua lai
MSBL2427006  Nganhang TMCPHang 0 g 1,000 28-08-24 28-0827  COdinh- 5.30% TCPHAUOC  \\sngbdo dam U tién VSDC Riéng 1 Khéng 13,800
hai Viét Nam 6 thang mua lai
0CBL2427012  N\ganhang TMCP Ngan hang 600 28-08-24 28-0827  COdinh- 5.50% TCPHAuoC  \p s bio dam U tién VSDC Riéng 18 Khéng 30,250
Phuong Déng 6 thang mua lai
VIBL2427003 Ngan hang TMCP Quc o5 ang 2,000 28-0824 28-0827  codinh- 5.20% TCPHAUGC i sngbdo dém  Uutién VSDC Riéng 18 Khéng 13,500
té Viét Nam 6 thang mua lai
MSBL2427007  Nganhang TMCPHang — \ anpang 1,500 200824 29-0827  COdinh- 5.30% TCPHdAuge |\ sngbsodém Uutién  VDSC Riéng ¢ Khong 13,800
hai Viét Nam 12 thang mua lai

Nguén: HNX, Vietnam Investors Service

* D{f liéu trong bédo cdo nay dugc cap nhéat tinh dén ngay 8 thang 9 nam 2024, trir khi c6 ghi chi khac
An pham nay khong phai la moét bao cdo xép hang tin nhiém
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Thi truong thir cap

Thanh khoan trén thi truong thir cap giam nhe trong thang 8/2024 so véi thang 7/2024

e Trong thang 08/2024, thanh khoan thi truong (tong gia tri giao dich /

téng s0 trai phi€u luu hanh) giam nhe xudng con 6%.

e Trai phiéu do nhém Ngan hang va Bat dong san phat hanh chiém hon

90% khoi luong giao dich trong thang, véi ky han giao dich chu yéu trong

khoang 1 dén 3 nam.

e Trong thang 08/2024, |gi suat trung binh cla trai phiéu ngan hang cé

chat lugng tin dung “Trén trung binh” duy tri 6n dinh so véi thang trude

trén hau hét cac ky han.

Hinh 19: Gia tri TPDN giao dich trong thang 08/2024 phan theo ky han va nganh

m Ngén hang m Tai chinh phi ngan hang
Nghinty déng ~ mBat dong san Nha & m Xay dung
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Source: HNX, Vietnam Investors Service

* D{f liéu trong bédo cdo nay dugc cap nhéat tinh dén ngay 8 thang 9 nam 2024, trir khi c6 ghi chi khac
An pham nay khong phai 1a mot bao céo xép hang tin nhiém
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Hinh 18: Gia tri TPDN giao dich hang thang phan theo nganh
mmmm Ngan hang mmmm B4t dong san dan cu
Nganh khéc trir Ngan hang va BbS e Thanh khoan tréi phiéu - Cét phai
Nghin ty dong
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Ghi chd: Ching téi tinh todn thanh khoan thi truong dua trén khéi luong giao dich trong théng / téng
gia tri TPDN luu hanh tai thang do

Ngudn: HNX, Vietnam Investors Service

Hinh 20: Loi suat giao dich binh quan cac trai phiéu Ngan hang c6 chat luong tin nhiém
“Trén Trung binh”

= <= - Thang 06/2024 = =¢==Thang 07/2024 =t Thdng 08/2024

Loi su4t giao dich
9%

8%
7%
6%
5%
4%
3%

1 2 3 4 5 6 7 8 9 >10
Ky han con lai (ndm)
Ghi chu: Loi suét giao dich trung binh udc tinh tir cdc giao dich trdi phiéu phat hanh riéng Ié va trai phiéu
phat hanh ra céng ching trong thang, loai trir di liéu tir céc giao dich cda tréi phiéu chuyén d6i
T Tham khdo Thang di€m xé&p hang tin nhiém - VIS Rating
Ngu6n: HNX, Vietnam Investors Service
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© 2024 CONG TY CO PHAN XEP HANG TiN NHIEM DAU TU VIET NAM (“VIS RATING"). P4 dang ky ban quyén.

XEP HANG TiN NHIEM CUA VIS RATING LA CAC QUAN PIEM HIEN TAI CUA CHUNG TOI VE RUI RO TIN NHIEM TUONG D0 TRONG TUONG LAI CUA CAC
T CHUC, NG HOAC NGHTA VU TAI CHINH, CHUNG KHOAN NG, CO PHAN UU DAI HOAC CAC CONG CU TAI CHINH KHAC HOAC VE BEN PHAT HANH CUA
CAC LOAING HOAC NGHIA VU TAI CHINH, CHUNG KHOAN NG, C8 PHAN UU DAI HOAC CAC CONG CU TAI CHINH KHAC DO TAI VIET NAM VA CAC TAI
LIEU, SAN PHAM, DICH 4 VATHONG TIN DO VIS RATING CONG BO (GOI CHUNG LA “CAC AN PHAM") CO THE BAO GOM CAC QUAN DIEM NHU VAY. VIS
RATING DINH NGHIA RUI RO TIN DUNG LA RUI RO MA MOT TG CHUC KHONG THE DAP U'NG CAC NGHIA VU TAI CHINH THEO HOP DONG KHI CHUNG
DEN HAN VA BAT KY TON THAT TAI CHINH UGC TINH NAO TRONG TRUONG HOP MAT KHA NANG THANH TOAN HOAC LO DO SUY GIAM GIA TRI. VUI
LONG THAM KHAO AN PHAM VE CAC KY HIEU XEP HANG VA BINH NGHIA CUA VIS RATING DE XEM CAC THONG TIN VE CAC LOAI NGHTA VU TAI CHINH
THEO HOP DONG DUQC DE CAP TRONG CAC XEP HANG TiN NHIEM CUA VIS RATING. BEN CANH NHONG RUI RO CO BAN CAN DUQC DANH GIA THEO
QUY DINH CUA PHAP LUAT VIET NAM (BAO GOM NGHI DINH 88/2014/ND-CP NGAY 26 THANG 9 NAM 2014 CUA CHINH PHU VIET NAM) VE DICH VU
XEP HANG TIN NHIEM TUY TU‘NG THOI BIEM, XEP HANG TiN NHIEM KHONG GIAI QUYET BAT KY RUI RO NAO KHAC, BAO GOM NHUNG KHONG GIOI
HAN & RUI RO THANH KHOAN, RUI RO GIA TRITHI TRUONG HOAC BIEN DONG GIA CA. CAC XEP HANG TIN NHIEM DANH GIA KHONG PHAI VE TIN
NHIEM ("CAC DANH GIA") VA CAC QUAN DIEM KHAC NEU TRONG CAC AN PHAM CUA VIS RATING KHONG PHAI LA CAC TUYEN BO VE DU KIEN HIEN
TAI HOAC QUA KHU. CAC XEP HANG TiN NHIEM, DANH GIA, CAC QUAN DIEM VA AN PHAM KHAC CUA VIS RATING CHi NHAM MUC BICH THAM KHAO
VA KHONG CAU THANH VA KHONG CUNG CAP LOI KHUYEN DAU TU HOAC TAI CHINH VA CAC XEP HANG TIN NHIEM, DANH GIA, CAC QUAN DIEM VA
AN PHAM KHAC CUA VIS RATING KHONG PHAI LA VA KHONG CUNG CAP KHUYEN NGH| DAU TU, GOP VON MUA, BAN HOAC GI BAT KY CONG CU NQ
HOAC CONG CU TAI CHINH cy THE NAO CAC XEP HANG TiN NHIEM DANH GIA, CAC QUAN DIEM VA AN PHAM KHAC CUA VIS RATING KHONG BINH
LUAN VE TiNH THICH HOP CUA VIEC PAUTU CHO BAT KY NHA DAU TV NAO VIS RATING DUA RA XEP HANG TIN NHIEM DANH GIA VA CAC QUAN DIEM
VA CONG BO CAC AN PHAM VGI KY VONG VA HIEU BIET RANG MOI NHA BAU TU'SE, VG SU CAN TRONG CAN THIET, TU'NGHIEN CUU VA DANH GIA VE
MOI CHUNG KHOAN HOAC CONG CU NG MA HQ BPANG XEM XET MUA, BAN HOAC GIJ.

CAC XEP HANG TIN NHIEM, CAC DANH GIA, CAC QUAN DIEM KHAC, VA AN PHAM CUA VIS RATING KHONG NHAM BUQC SU' DUNG B&I CAC NHA DAU
TV KHONG CHUYEN NGHIEP VA VIEC NHA DAU TV KHONG CHUYEN NGHIEP SU DUNG XEP HANG TiN NHIEM DANH GIA, VA CAC QUAN DIEM KHAC
HOAC AN PHAM CUAVIS RATING KHI QUYET DINH DAU TU' LA KHONG CAN TRONG VA KHONG PHU HGP. NEU KHONG CHAC CHAN, VUI LONG LIEN HE
V@I €O VAN TAI CHINH HOAC CO VAN CHUYEN NGHIEP KHAC CUA BAN.

TAT CA CAC THONG TIN TAI DAY (BAO GOM CA THONG TIN CUA VIS RATING VA/HOAC CAC BEN THU'BA DA LI XANG CHO VIS RATING DUGC TIiCH HOP
CAC THONG TIN TAI DAY (“CAC BEN CAP LI XANG CHO VIS RATING")) BUQC PHAP LUAT BAO VE, BAO GOM NHUNG KHONG GIGI HAN QUY DINH PHAP
LUAT VE QUYEN TAC GIA, VA KHONG MOT THONG TIN NAO, HOAC MOT PHAN HOAC TOAN BO THONG TIN D0, BUQC SAO CHEP, HOAC BANG CACH
KHAC TAO BAN SAO, PONG GOI LAI, TRUYEN DAN, CHUYEN NHUGNG, PHAT TAN, PHAN PHOI, PHAN PHOI LAl HOAC BAN LAI, HOAC LUU TRU' LAI DE
SU'DUNG VE SAU CHO BAT KY MUC DICH NAO NHU' VA NEU, DUGI BAT KY DANG NAO HOAC CACH THUC NAO HOAC PHUONG TIEN NAO, BOI BAT KY
NGUOI NAO MA KHONG CO SU CHAP THUAN TRUGC BANG VAN BAN CUA VIS RATING HOAC CAC BEN CAP LI XANG CHO VIS RATING. CAC XEP HANG
TiN NHIEM, DANH GIA, CAC QUAN DIEM VA AN PHAM KHAC CUA VIS RATING KHONG NHAM BUQC SU'DUNG BGI BAT KY BEN NAO NHU LA MOT TIEU
CHUAN Vi KHAI NIEM NAY DUTC BINH NGHTA PHUC VU CHO MUC DICH QUAN LY NHA NUGC VA KHONG BUGC SU DUNG THEO BAT CU CACH NAO MA
CO THE DAN TOI VIEC CHUNG BUQC XEM NHU LA CAC TIEU CHUAN.

T4t ca céc théng tin dugc VIS Rating thu thap tir cdc nguén ma VIS Rating cho rang chinh xac va déng tin cay. Tuy nhién, do cé kha nang xay ra 16i ctia con
ngudi hodc may méc ciing nhu céc yéu t6 khac, tat ca céc thong tin tai day dugc cung cap trén co s& “NGUYEN TRANG” ma khong cé bao dam dudi bat
ky hinh thiic nao. VIS Rating tién hanh tét ca cdc bién phap cén thiét d€ cac thong tin chung t6i st dung trong xép hang tin nhiém c6 chat lugng va tir céc
ngudn ma VIS Rating cho rang dang tin cay bao gom, khi thich hop, céc nguén tir bén thir ba déc 1ap. Tuy nhién, VIS Rating khéng phai la cong ty kiém toan
va khong thé doc 1ap xac minh hodc xac nhan cac thong tin nhan duoc tai moi thoi diém trong qud trinh x&p hang hodc chuan bi cac An Phdm clia minh.

Trong pham vi phap luat cho phép, VIS Rating va tat ca cac giam doc, quan ly, nhan vién, dai ly, nguoi dai dién, bén cap li-xang va nha cung cap tur chdi
trach nhiém déi voi bat ky ca nhan hodc t6 chirc nao doi véi bat ky tén that hodc thiét hai gian tiép, dac biét, 1a hau qua hodc la ton that, thiét hai ngau
nhién nao phat sinh tir ho&c lién quan t6i cac thong tin tai day hoac viéc sir dung hoac khéng cé kha nang sir dung bat ky thong tin nao tai day, ngay ca khi
VIS Rating hodc tat ca cac giam déc, quan ly, nhan vién, dai ly, ngudi dai dién, bén cap li-xdng hodc nha cung cap cua VIS Rating da dugc tu van trudce vé
kha nang xdy ra t&n that hoac thiét hai d6, bao gém nhung khéng giGi han: (a) mat lgi nhuan hién tai hodc du kién hodc (b) céc tén that va thiét hai phat
sinh khi céc cong cu tai chinh lién quan khéng phai 1a ddi twgng ctia mot xép hang tin nhiém cu thé do VIS Rating dénh gia.

Trong pham vi phap luat cho phép, VIS Rating va tat ca céc giam doc, quan ly, nhan vién, dai ly, nguoi dai dién, bén cap li-xang va nha cung cap tur chdi
tradch nhiém déi véi bat ky ca nhan hodc t6 chirc nao déi vdi bat ké tén that hodc thiét hai truc ti€p hodc cé tinh chat bdi thudng gay ra cho bat ky cé nhan
hodc t6 chirc nao, bao gém nhung khéng gidi han bdi sur bat can (nhung ngoai trir gian 1an, ¢6 tinh 1am sai hodc cac loai trach nhiém khac ma, dé tranh
hi€u [am, khong thé bi loai trir theo quy dinh phap luat), cta, hodc do bat ky su kién bat ngd trong hodc ngoai khé nang kiém soét cua VIS Rating, hoac tat
ca cac giam ddc, quan ly, nhan vién, dai ly, nguai dai dién, bén cap li-xang va nha cung cap cua VIS Rating, phat sinh tir hoac lién quan t6i cac thong tin tai
day hodc viéc str dung hodc khong thé str dung céc thong tin do.

KHONG CO BAT KY BAO DAM NAO, DU RO RANG HAY NGU Y, BOI VOI SU CHINH XAC, DUNG THOI DIEM, TINH HOAN CHINH, KHA NANG THUONG MAI
HOAC TiNH PHU HOP CHO BAT KY MUC BICH NAO CUA BAT KY XEP HANG TiN NHIEM, DANH GIA, QUAN DIEM HOAC THONG TIN KHAC BUQC VIS
RATING DUA RA HOAC TAO RA DUGI BAT KY HINH THU'C HOAC CACH THUC NAO.

VIS RATING CO THE DIEU CHINH VA/HOAC THAY G| CAC AN PHAM CUA MINH TAI BAT KY THOI BIEM NAOQ, VI BAT KY LY DO GI. TUY NHIEN, VIS RATING
KHONG (VA KHONG CO YDINH) CAM KET CO NGHIA VU CONG BO VIEC BO SUNG, CAP NHAT HOAC SUA BOI CAC AN PHAM CUA MINH TRONG TUONG
LAI. NGUTI DUNG TU CHIU RUI RO TRONG VIEC SU' DUNG VA/HOAC DUA VAO CAC DANH GIA, CAC QUAN DIEM KHAC VA AN PHAM CUA VIS RATING.

VIS Rating duy tri cac chinh séch va quy trinh d€ dam béo su déc 1ap trong cac xép hang tin nhiém ctia VIS Rating va céc quy trinh xép hang tin nhiém.
Théng tin lién quan dén, bén canh céc théng tin khac, cac ¢d déng nam gitr trén 5% van diéu 1é thuc gop cua VIS Rating, bat ky thay d6i vé ty 1é s& hitu nao
clia cac ¢6 dong nam gitr trén 5% vén diéu 1é thuc gép cla VIS Rating va danh sach cac t6 chirc dugc xép hang vai phi dich vu xép hang tin nhiém chiém
trén 5% téng doanh thu hoat déng x&p hang tin nhiém ctia VIS Rating trong ndm tai chinh lién trudc thoi diém céng bd thong tin, dugc dang tai tai

https://visrating.com dudi tiéu dé “Thong Tin Doanh Nghiép”.

W) VIETNAM. Empowering Better Decisions

* Dt liéu trong bdo cdo nay dugc cap nhat dén ngay 8 thang 9 nam 2024, trir khi c6 ghi chi khac
An pham nay khéng phai 1a mét bao céo x&p hang tin nhiém



