Khi khai thdc hop phdp cdc théng tin tai ddy, déc gid phdi nhdc tdi chung téi bdng tén nhén hiéu tiéng Anh o

“Vietnam Investors Service” (trong bdn tiéng Anh va tiéng Viét) va ghi chu rdng “Cdc nhén dinh, sé liéu, théng ké hodic cdc
quan diém khdc caa Vietnam Investors Service trong tai liéu nay khéng dwa trén két qua xép hang tin nhiém té chirc phat \“’, VIETNAM
INVESTORS SERVICE

hanh hodc céng cu ng. Vietnam Investors Service dang xin gidy chirng nhén du diéu kién kinh doanh dich vu xép hang tin

nhiém va chwa trién khai hoat déng xép hang tin nhiém”.

o N° A\ N \
Trién Vong Nganh Ngan Hang
Piéu kién kinh doanh bat i sé anh hwdng kha nang sinh I&i, thanh khoan binh 6n

nhwng ngan hang vira va nhoé van doéi mat rui ro

Simon Chen, CFA 31 thang 01 nam 2023
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Rui ro tai san va chi phi tin dung sé tiang do diéu kién hoat dong khé khan hon

No' cé van dé mai hinh thanh sé tang do dong tién kinh doanh suy yéu, Ii suat va chi phi hoat dong tang, va kho
khan tai cAp vén trén thi trwdng trai phiéu doanh nghiép. Tin dung dbi véi cac nganh xuat khau, sén xuét, bat
ddng san va xay dwng tiém an rdi ro sé chiu chi phi tin dung cao hon.

Bién lai rong sé thu hep do tac dong tir nhirng dot tang lai suat chinh sach

Ap lyc tr canh tranh va quy dinh sé day |ai suat huy ddng tdng nhanh hon 1ai suat cho vay. Cung véi nhu cau tin
dung cham lai, bién lai rong sé thu hep va thé hién rd nét hon déi véi cac ngan hang nhd cé ngudn vén yéu va
thanh khoan eo hep

Tang trwéng thu nhap ngoai thu 13i cho vay sé giam téc do diéu kién thi trweong khé khan
Thu phi cac dich vu thi trwérng von va phi ban chéo bao hiém sé’thu hep do tam ly kém kha quan va giam ban chéo.
Thu tir mua ban chirng khoan sé giam do 1ai suat cao hon va bien déng thj trvdng kéo dai.

An toan von sé duy tri 6n dinh va thap so v&i mét bang khu vwe
Kha nang sinh I&i giam sé anh hwédng den kha nang tao von néi bd, trong khi tang trwdng tin dung cham lai sé
giam ap lwc Ién von. Trai phiéu tang von cap 2 sé giup bd sung nhu cau von.

Thanh khoan sé van eo hep, nhat la v&i cac ngan hang vira va nhé

Chi phi huy déng sé van & murc cao do tién givi tang trwdng cham, canh tranh sat sao va tam ly e ngai trén thij
trwdng lién ngan hang. Sw hé tro clia co quan quan ly sé dong vai trd quan trong trong 6n dinh thanh khoan hé
thdng. Cac ngan hang vira va nhé phu thudc nhiéu vao ngudn vén thj treéng ngan han sé déi mat rdi ro cao hon.

VIETNAM INVESTORS SERVICE Trién Vong Nganh Ngan Hang, 31 thang 01 nam 2023



ngan hang sé suy giam trong

] Piéu kién hoat ddng clia cac
nam 2023



Hoat ddng san xuat va xuat khau sé cham lai
Tang trwdng kinh té s& cham lai va thwong mai toan cau gidm do nhu cau tiéu dung gidm

Chi s6 quan ly thu mua so véi tong xuat khau

—— Chi sb quan Iy thu mua - c6t trai —— Tbng xuét khau tang trwdng hang ndm - cot phai
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Nguén: Téng Cuc Théng Ké Viét Nam, S&P Global
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Tam ly kem kha quan cua ngwoi mua nha va cang
thang thanh khoan sé anh huéng dén doanh thu va
dong tién cua nha phat trien bat dong san

Vong quay hang tén kho va dong tién cta top 20 nha phat trién bat

L iao dich bat dong san
wong giao dich bat dong ddng san

S6 lwong nha
70,000 ——Dong tién tir hoat déng kinh doanh / No ——\/6ng quay hang tén kho
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Nguén: Bé6 Xay Dung, Vietnam Investors Service Nguén: Vietnam Investors Service
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Don bay vay ng clia hd gia dinh tang 1&n khi gia
nha dat tang nhanh hon nhiéu so voi thu nhap

Tang trwdng gia can ho so véi tang trwédng thu nhap

mmmm Gia can hg tang qua cac nam - HCM = Gia can h tdng qua cac nam - Ha Noi

------- Thu nhap hé gia dinh hang nam (Tang trwdng theo nam) ——— GDP binh quan dau nguwoi (Tang trwdng theo nam)
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Nguén: Téng Cuc Théng Ké Viét Nam, Jones Lang LaSalle, Vietnam
Investors Service
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Rui ro tai san va chi phi tin
dung sé gia tang



No co van dé moi hinh thanh sé gia tang
Dong tién kinh doanh yéu di, lai suat va chi phi hoat dong cao hon va kho khan tai cap von trén thi
trwdng trai phiéu doanh nghiép sé tac déng Ién kha nang tra no

No’ c6 van dée va chi phi tin dung Ty 1é no xau mé&i hinh thanh
== No'xau / Tong no - cot trai ——Thuong mai Nha Nuéc ——Nhd ——Vira ——Lén ——Trung binh nganh
=== Ng can chu y / Tong ng - cft trai
—— Chi phi dy phong / Téng no - cot phai
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Nguén: Dir liéu cac ngén hang, Vietnam Investors Service Nguén: Di¥ liéu cac ngén hang, Vietnam Investors Service
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Ngan hang cap tin dung I&n cho cac nganh rui ro...
Cac nganh hwéng dén xuat khau va san xuét, bat dong san va xay dwng sé dbi mat nhiéu nguy co
gia tang chi phi tin dung

Ty 1é danh muc cho vay ngan hang tinh dén cudi nam 2021

® Xay dwng = B4t dong san m Nong, lam, thay hai san = Cong nghiép ché bién, ché tao
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Ngudn: D liéu céc ngan hang, Vietnam Investors Service
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’ > s 4 . A A
...nhwng co ty trong trai phieu DN khiém ton
Trai phiéu doanh nghiép chi chiém dwdi 2% tdng tai san hé thdng ngan hang
® Chirng khoan doanh nghiép / Téng tai san = Chirng khoan do céc t6 chirc tinh dung khac trong nwéc phat hanh / Tong tai san
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Ghi chu: D@ ligu tinh dén hét thang 9/2022
Nguén: Dir liéu cac ngén hang, Vietnam Investors Service
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Dw phong tén,thét cho vay da dwoc cai thién
nhwng van thap v&i ngan hang vira va nhé

Dw phong ton that cho vay déi v&i no xau va no’ can chu y theo

Ty 1é dw phong ton that cho vay theo nhém ngan hang ] Stk
nhom ngéan hang

=Thuwong mai Nha Nwoc —=Nhd —Trung Binh —=Lon m Thuwong mai Nha Nwéc uNho = Trung Binh uLén
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Nguén: Dir liéu cac ngén hang, Vietnam Investors Service Nguén: Di¥ liéu cac ngén hang, Vietnam Investors Service
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Kha nang sinh 1&i sé giam
tr mire dinh nam 2022



Cac nguon thu chinh sé gidm tang trwdng do diéu
kién hoat dong suy giam

CAu trac thu nhap va ty suat Ii nhuan trén tai san trung binh

mmm Thu 13i thuan - cot trai === Thu phi va dich vu - cot trai mmm Thu tlr ngoai héi va vang - cot trai
Ty VND . .

mmm Thu tr mua ban va dau tw chirng khoan - cét trai mmm Thu twr hoat dong khac - cot trai ——Ty suat lgi nhuan trén tai san trung binh - cét phai
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.Ngudn: D liéu céc ngén hang, Vietnam Investors Service
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Bién 1ai rong sé thu hep do chi phi tién giri tang
nhanh hon lai suat cho vay

Bién lai rong qua cac nam Bién lai rong theo nhdm ngén hang

= Bién |ai rong - cot phai

—— Chi phi 13i / Téng ngudn vén binh quan - cot trai ——Thuong maiNha Nwgc ~ ——Nh6é ~ ——Trung Binh  ——Lon
——Thu lai / TONng tai san sinh 1&i ti 1ai binh quan - cot trai 5 50
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Nguén: Dir liéu cac ngén hang, Vietnam Investors Service Nguén: Di¥ liéu cac ngén hang, Vietnam Investors Service
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Thu nhap lién quan dén thi trworng von va thu phi
bao hiém sé giam do tam ly kém kha quan

Ty VND E Djch vy thanh toan ® Quan ly ngan quy va dich vu khac ® Hoat déng bao hiém = Thi trwéng vén
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.Ngudn: D liéu céc ngén hang, Vietnam Investors Service
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Von sé duy tri on dinh va
4 thap so v&i mat bang khu

VUIC



Kha nang tao von ndi bd giam sé& anh hwéng Ién
muc vOn cua ngan hang trong nam 2023

Kha nang tao von ndi b Vén chi s& hivru hivu hinh/Tai san c¢é rai ro tai quy 3 nam 2022
mmmm \/6n chil s& hibu chung hivu hinh / Tai san hivu hinh - cot trai 18%
——Kha nang tao vbn ndi bd - cot phai
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Ghi chu: DiF liéu tinh dén 2021 cho Singapore and Philippines, tinh dén Q2/2022 cho Malaysia, Thai Lan

Nguén: Di liéu cac ngén hang, Vietnam Investors Service Nguén: Moody’s Investors Service
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Trai phiéu tdng von cap 2 hd tro bd sung von cho
cac ngan hang

Ty lé an toan von theo nhém ngan hang tai 30/6/2022 Ty 1é von cap 1 va cap 2 tai 30/6/2022
®V/6n chti s& htru chung hiu hinh / Tai sén hiru hinh-cot tréi mVén cdp 2/ Taisan cotrong sdriiro  mVén cép 1/ Taisan cé trong sb rdi ro
B Kha& nang tao vén ndi bd - cot phai 20%
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Nguén: Dir liéu cac ngén hang, Vietnam Investors Service Nguén: Di¥ liéu cac ngén hang, Vietnam Investors Service
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Thanh khoan sé van eo
hep, rui ro thanh khoan
nhwng ngan hang vuwa va
nhd van doi mat rui ro
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Ddng tién doanh nghiép giam va |ap triwdng chinh

sach tien té that chat sé anh hwéng dén tang
trrdng tién gui

s

Tang trwéng tién glri so véi tang trwéng cho vay CASA thu hep trong nam 2022
mmmm TAng trwdng tién glri khach hang qua cac nam - cot trai —Tang tredng CASA qua cac ndm

s Tang trwdng cho vay khach hang qua cac nam - cot trai ———CASA / Téng tién giri khach hang
——Cho vay khach hang / Tién glri khach hang - cot phai 25% o
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Nguén: Dir liéu cac ngén hang, Vietnam Investors Service Nguén: D liéu cac ngén hang, Vietnam Investors Service
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Céc ngan hang vira va nhé phu thudc vao nguon
von thi trwong, va thu hut tién g khach hang
bang muc lal suat cao hon

Von thi trwong / Tai san hiru hinh theo nhém ngéan hang Chi phi huy déng tién gtvi theo nhém ngan hang
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Nguén: Dir liéu cac ngén hang, Vietnam Investors Service Nguén: D liéu cac ngén hang, Vietnam Investors Service
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Céc ngan hang c6 ty 1& cho vay/ tién gl cao va
duy tri mirc dém tai san thanh khoan khiém ton
sé doi mat rui ro

Ty Ié cho vay/tién gri va mirc dém tai san thanh khoan

50% ® (Tai san thanh khoan - Vén thj tredng ngan han) / Tai san hiru hinh - cot tréi M Cho vay khach hang / Tién gvi khach hang - cot phai 140%
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.Ngudn: D liéu céc ngén hang, Vietnam Investors Service
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L) VIETNAM,

Simon Chen, CFA Phan Thi Van Anh Bach Hoang Anh
Téng Giam déc Giam déc - Dich vu Xép hang tin nhiém Chuyén vién phéan tich
va Nghién cuu



© 2023 VIETNAM INVESTORS SERVICE, dang ky doanh nghiép s6 010983839192 cap béi S& K& Hoach Va Dau Tu Ha Néi. Da dang ky ban quyén.

CAC DANH GIA, CAC QUAN PIEM KHAC NEU TRONG CAC TAI LIEU, SAN PHAM, DICH VU VA THONG TIN DO VIETNAM INVESTORS SERVICE CONG BO (GQI CHUNG LA “CAC AN PHAM") LA DUA VAO GOC NHIN CUA CHUNG
TOI (2) KHONG PHAI LA CAC TUYEN BG VE DU KIEN HIEN TAI HOAC QUA KHU (3) CHi NHAM MUC PiCH THAM KHAO VA KHONG CAU THANH VA KHONG CUNG CAP LO1 KHUYEN DAU TU HOAC TAI CHINH, (4) KHONG PHAI
LA VA KHONG CUNG CAP KHUYEN NGHI DAU TU, GOP VON, MUA, BAN HOAC GIU BAT KY CONG CU NQ' HOAC CONG CU TAI CHINH CU THE NAO VA (5) KHONG BINH LUAN VE TiNH THICH HQP CUA VIEC PAU TU CHO BAT
KY NHA PAU TU' NAO. VIETNAM INVESTORS SERVICE PU'A RA DANH GIA VA CAC QUAN PIEM VA CONG B CAC AN PHAM VO KY VONG VA HIEU BIET RANG MOI NHA DAU TU SE, VOI SU' CAN TRONG CAN THIET, TU NGHIEN
CcU'U VA PANH GIA VE MBI CHONG KHOAN MA HO DANG XEM XET MUA, BAN HOAC GIU*. CAC PANH GIA, CAC QUAN PIEM KHAC CUA VIETNAM INVESTORS SERVICE TRONG AN PHAM NAY KHONG NHAM PUQC SU DUNG
NHU XEP HANG TiN NHIEM THEO NGH| DINH 88/2014 NGAY 16 THANG 9 NAM 2014 CUA CHIiNH PHU.

CAC DANH GIA, CAC QUAN PIEM KHAC, VA AN PHAM CUA VIETNAM INVESTORS SERVICE KHONG NHAM PUQC SU DUNG BO1 CAC NHA DAU TU KHONG CHUYEN NGHIEP VA VIEC NHA DAU TU KHONG CHUYEN NGHIEP SO
DUNG DANH GIA, VA CAC QUAN PIEM KHAC HOAC AN PHAM CUA VIETNAM INVESTORS SERVICE KHI QUYET BINH DAU TU' LA KHONG CAN TRONG VA KHONG PHU HQP. NEU KHONG CHAC CHAN, VUI LONG LIEN HE VOI
€O VAN TAI CHINH HOAC €O VAN CHUYEN NGHIEP KHAC CUA BAN.

TAT CA CAC THONG TIN TAI BAY (BAO GOM CA THONG TIN CUA VIETNAM INVESTORS SERVICE VA/HOAC THONG TIN CUA CAC BEN THU BA BA CAP LI-XANG CHO VIETNAM INVESTORS SERVICE BE TiCH
HOP THONG TIN CUA BEN DO TAI DAY (“CAC BEN CAP LI-XANG”) BUQC PHAP LUAT BAO VE, BAO GOM NHUNG KHONG GIOI HAN QUY BINH PHAP LUAT VE QUYEN TAC GIA, VA KHONG MOT THONG TIN
NAO, HOAC MOT PHAN HOAC TOAN BO THONG TIN DO, BUQC SAO CHEP, HOAC BANG CACH KHAC TAO BAN SAO, DPONG GOI LAI, TRUYEN DAN, CHUYEN NHUONG, PHAT TAN, PHAN PHOI, PHAN PHOI
LAl HOAC BAN LAI, HOAC LUU TR(’ LAI BE SU DUNG VE SAU CHO BAT KY MUC BICH NAO NHU VYA NEU, DUOI BAT KY DANG NAO HOAC CACH THU’C NAO HOAC PHUONG TIEN NAO, BO'I BAT KY NGU Ol
NAO MA KHONG CO SUY CHAP THUAN TRUGC BANG VAN BAN VA/HOAC LI-XANG CUA VIETNAM INVESTORS SERVICE VA/HOAC CUA BEN CAP LI-XANG CHO VIETNAM INVESTORS SERVICE. CAC DANH
GIA, CAC QUAN PIEM VA AN PHAM KHAC CUA VIETNAM INVESTORS SERVICE KHONG NHAM BUQC S DUNG BO| BAT KY BEN NAO NHU LA MOT TIEU CHUAN Vi KHAI NIEM NAY BU'QC BINH NGHIA PHUC
VU CHO MUC BICH QUAN LY NHA NU'G'C VA KHONG BUQC SU DUNG THEO BAT CUY CACH NAO MA €O THE DAN TO!I VIEC CHUNG PUQC XEM NHU LA CAC TIEU CHUAN.

T4t cA cac théng tin dwgc Vietnam Investors Service thu thap tir cAc ngudn ma Vietnam Investors Service cho rdng chinh xac va dang tin cdy. Tuy nhién, do c6 kha ning x3y ra l6i clia con ngudi hodc may moc ciing nhu cac yéu t6 khac, tat ca cac
théng tin tai day dwoc cung cap trén co s& “NGUYEN TRANG" ma khéng ¢ bao ddm duéi bat ky hinh thirc ndo. Vietnam Investors Service tién hanh tat cd cac bién phap can thiét dé cac thong tin ching toi st dung c6 chat lwgng va tlir cAc ngudn
ma Vietnam Investors Service cho rang dang tin cy bao gom, khi thich hgp, cac ngudn tir bén thi ba déc [ap. Tuy nhién, Vietnam Investors Service khong phai la cong ty kiém toan va khong thé doc lap xac minh hodc xac nhan cac thong tin nhan
duorc tai moi thoi diém trong qua trinh chuén bj cac An Phdm clia minh.

Trong pham vi phap ludt cho phép, Vietnam Investors Service va tat ca cac giam déc, quan ly, nhan vién, dai ly, ngudi dai dién, bén cap li-xang va nha cung cap tir chéi trach nhiém déi voi bat ky ca nhan hodc té chirc nao déi véi bat ky t6n that hogc
thiét hai gian tiép, dic biét, & hau qua hodc la tén that, thiét hai ngAu nhién nao phét sinh tir hodc lién quan t&i cac théng tin tai day hodc viéc st dung hodc khong c6 kha nang sir dung bat ky thong tin nao tai day, ngay ca khi Vietnam Investors
Service ho3c tat ca cac giam déc, quan ly, nhan vién, dai ly, ngudi dai dién, bén cap li-xang hodc nha cung c&p cta Vietnam Investors Service da dugc tu van tredc vé kha nang xay ra tn that hodc thiét hai do, bao gdm nhung khong gidi han: (a) mat
loi nhuan hién tai hodc dy kién hodc (b) cac tén that va thiét hai phat sinh.

Trong pham vi phap ludt cho phép, Vietnam Investors Service va tat ca cac giam déc, quan ly, nhan vién, dai ly, ngudi dai dién, bén cap li-xdng va nha cung cap tlr chéi trach nhiém déi voi bat ky ca nhan hodc té chirc nao déi véi bat ké tén that hodc
thiét hai tryc ti€p hodc co tinh chat bdi thuwdng gay ra cho bat ky ca nhan hodc té chirc nao, bao gdm nhung khong gidi han bdi sy bat can (nhung ngoai trir gian lan, ¢8 tinh lam sai hodc cac loai trach nhiém khac ma, dé tranh hiéu [Am, khong thé bj
loai trir theo quy dinh phap luat), cta, hodc do bat ky su kién bat nger trong hodc ngoai kha nang kiém soat cta Vietnam Investors Service, hodc tat ca cac giam déc, quan ly, nhan vién, dai ly, ngudi dai dién, bén cap li-xang va nha cung cap cla
Vietnam Investors Service, phat sinh tir hogc lién quan t&i cac thong tin tai day hodc viéc sir dung hodc khong thé sir dung cac thong tin do.

KHONG CO BAT KY BAO DAM NAO, DU RO RANG HAY NGU Y, D8I VO1 SY CHINH XAC, DUNG THO1 DIEM, TINH HOAN CHINH, KHA NANG THUONG MAI HOAC TINH PHU HQP CHO BAT KY MYC DICH NAO CUA BAT KY DANH
GIA, QUAN PIEM HOAC THONG TIN KHAC BUQC VIETNAM INVESTORS SERVICE DUA RA HOAC TAO RA DU'G1 BAT KY HINH THU'C HOAC CACH THU'C NAO.

VIETNAM INVESTORS SERVICE CO THE THY'C HIEN SU'A DOI VA/HOAC THAY BOI BOI VA1 AN PHAM NAY BAT CU’ LUC NAO, Vi BAT CU LY DO NAO. TUY NHIEN, VIETNAM INVESTORS SERVICE KHONG CO NGHIA VY (CUNG

NHU KHONG CO Y BINH) PHAI BO SUNG, CAP NHAT HOAC SUA BOI CONG KHAI TRONG TU'O'NG LAI. BAN LA BEN CHIU RUI RO DUY NHAT KHI SU' DUNG VA/HOAC DUA VAO CAC DANH GIA, CAC QUAN PIEM KHAC, VA AN
PHAM CUA VIETNAM INVESTORS SERVICE.

VIETNAM INVESTORS SERVICE Trién Vong Nganh Ngan Hang, 31 thang 01 nam 2023 24
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