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Q1 2026: Phat hanh giam toc truéc moi truong tin nhiém nhiéu thach thire

Thi trudng trai phi€u doanh nghiép (TPDN) Viét Nam tram lang trong Q1 2026 do yé&u td mua vu, chiu tdc déng cla ky nghi Tét Nguyén dan kéo dai va tam ly than
trong cua cdc t6 chirc phat hanh trong giai doan chd phé duyét ké hoach kinh doanh nam. Quy ddu nam ghi nhan 17 dot phat hanh méi, véi gia tri phéat hanh so
cap tdng 22% so vdi cling ky nam trudc. HO so tin nhiém cua céc t6 chirc phéat hanh (TCPH) ti€p tuc cai thién, vai ty 1€ cham tréa duy tri & mic rat thap vaty |é thu
hoi tang, dac biét & cac TCPH trong linh vuc bat dong san va xay dung. Thanh khoan binh quan trén thi truong thir cdp & mirc cao, mac du gia tri giao dich trong
hai thang gan day da giam so vai thang 1; lgi suat ddo han (YTM) cla trai phi€u ngan hang c6 murc tin nhiém “Trén Trung binh” tang theo xu hudng di 1én cia mat
bang l3i suat thi truong.

Ching t6i danh gia xung dot Mj—Iran c6 anh hudng bat lgi d6i vai méi trudng tin nhiém cua Viét Nam. Gia ndng lugng ting cao gay strc ép |én lam phat, han ché
du dia ndi long tién té va day mat bang |ai suat 1én cao, gia tiang chi phi huy dong von cho ca ngan hang va cac doanh nghiép. Trong kich ban xung dot kéo dai,
niém tin cia doanh nghiép va nha dau tu suy gidam c6 thé khién doanh nghiép tri hodn céc k& hoach dau tu, han ché& nhu ciu phat hanh trai phiéu va anh hudng
tiéu cuc dén kha nang tai cap vén thong qua thj truong TPDN.

Hinh 1: Nhirng xu huéng chinh trong Q1 2026
Chua de Xu hudng Nhirng diém n&i bat
e  Phat hanh so cap trong Q1 2026 dat 30,6 nghin ty dong, tang 22% so véi cung ky (svck).
e Nhém B4t dong san chi€ém khoang 53% téng gid tri phat hanh méi, véi déng gop chinh tir 10,2 nghin ty dong
L. B trai phiéu phat hanh béi Céng ty TNHH D3u tu Marina Center.
Phat hanh méi Ty trong TPDN riéng & va phat hanh ra céng ching tuong ddi can bang. Bén canh cac ngan hang tiép tuc
uu tién phat hanh ra cong ching nham mé réng va da dang héa nén tang nha dau tu, mét sé doanh nghiép

phi ngan hang — dac biét trong linh vuc xay dung va néng nghiép — ciing da phat hanh thanh cong trai
phiéu ra céng chiing trong quy.

G

g

Tinh hinh s e Q12026 chi ghi nhan mét truong hgp cham tra méi d6i vdi trai phiéu cia CTCP Thay dién Thuan Hoa Ha
AT Cai thién Giang. Tuy nhién, TCPH da thuc hién day du nghia vu thanh toan trong khoang moét tuan sau dé.

e Ty lé cham tra tréi phi€u giam vé gan mirc 0% trong Q1 2026, so véi mic 0,2% trong Q1 2025.

e Hoat dong xtr ly tréi phi€u cham tra tiép tuc dugc ddy manh, véi gia tri thu héi dat khoang 5 nghin ty déng
trong Q1 2026, nang ty lé thu hoi Ity ké doi vai cac trai phiéu cham tra 1én khoang 46%, so véi 33% cung ky

Al Bl nam trudce va 44% tai thoi di€m cudi nam 2025.

2,

Esemies e Hoat dong xtr ly trai phi€u cham tra tap trung chd yéu & nhém doanh nghiép bat dong san va xay dung,
déng chu y tai cdc TCPH thudc hé sinh thai cla céc tap doan Novaland, Phic Khang va Sunshine.
e  Gia tri giao dich hang ngay binh quan trén thij truong thir cip dat khoang 8,2 nghin ty d6ng, tang 64% so véi
Thanh khoan cung ky nam trude. Hoat dong giao dich dat dinh trong thang 1, véi gia tri giao dich trén 10 nghin ty
Lo~ thi truang thir Tin dong/ngay, trude khi ha nhiét dan trong thang 2 va 3.
1] ca 9 9 e  Lgisuat dén han (YTM) cua céc tréi phi€u ngan hang c6 ho so tin nhiém “Trén Trung binh” trong Q1 2026
P tang Ién, cao hon céc quy clia nam 2025, phu hop véi xu hudng tang cldia méat bang 1ai suat chung trén thi
trudng.
[ | B (*) Mau séc dam nhat thé hién muc dé tir tiéu cuc dén tich cuc cda cdc xu hudng

Ngudn: VIS Rating

An pham nay khéng phai la mot bao cdo xép hang tin nhiém 1
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Du ng trai phiéu luu hanh
Tong gia tri trai phiéu luu hanh

il e aa
=> 1 432 nghin ty dong

S6 trai phiéu céng ching S6 trai phiéu riéng 18

& 116 & 2334

S6 t6 chirc phat hanh

O/ 361

Hinh 3: Du ng trai phiéu theo ki han con lai

@®<1ndm @1-3nam ¢ 3-5nam @ Trén 5 nam

330 293 204

2025Q1 2025Q2 2025Q3 2025Q4 2026Q1

Hinh 2: Du ng trai phiéu tai cudi Q1 2026 theo nganh

Bat dong san dan cu’

T8 chifc tai chinh khac

46

Hinh 4: Du ng trai phiéu tai cudi Q1 2026 theo tinh trang thanh toan géc lai

@ Binh thuéng @ Cham tra |3i

Cham tra goc va chua khac phuc

Nng lugng




CONG TY CO PHAN XEP HANG TiN NHIEM DAU TU VIET NAM

Phat hanh mgéi (1/2)

Hinh 5: Lugng trai phiéu phat hanh theo nhém nganh Hinh 6: Cau trac ki han clia cac trai phiéu phat hanh méi
@ B4t dong san dan cu @Ngan hang ¢ Nhém nganh khac ©®>10nam @1-3nam ¢ 3-5nam @5-10 nam
243
23% o
205 32% 33%
157
180
106
107
31 9% 31%
25 0, (]
2 57 o 29% 26% 22%
- B
2025Q1 2025Q2 2025Q3 2025Q4 2026Q1 2025Q1 2025Q2 2025Q3 2025Q4 2026Q1
Don vi: Nghin ty déng )
Nguén: HNX, SSC, VIS Rating Nguon: HNX, SSC, VIS Rating
Hinh 7: Trai phiéu phat hanh méi theo diéu khoan vé tai san dam bao Hinh 8: Gia tri trai phiéu phat hanh riéng 1é va ra céng ching
@C6 @Khong @ Cong ching @Riéng lé
243 243
205 205
157 157
205
125
25 31 25 31
59 14
2025Q1 2025Q2 2025Q3 2025Q4 2026Q1 2025Q1 2025Q2 2025Q3 2025Q4 2026Q1
Don vi: Nghin ty déng Don vi: Nghin ty déng
Nguén: HNX, SSC, VIS Rating Nguén: HNX, SSC, VIS Rating

An pham nay khong phai 1a mét bao céo xép hang tin nhiém



Phat hanh méi (2/2)

Hinh 9: Cac dgt phat hanh chia theo mirc lai suat coupon ky dau tién Hinh 10: S dot phat hanh riéng 1é phan phéi cho nha dau tu ca nhan
@ <7% @ 7-10% ©®>10% @ TPRL ban cho c3 ca nhan chuyén nghiép @ TPRL chi ban cho t chitc @ Trai phiéu cong chiing

—
2025Q1 2025Q2 2025Q3 2025Q4 2026Q1 2025Q1 2025Q2 2025Q3 2025Q4 2026Q1

Hinh 11: Cac dgt phat hanh I6n nhat trong Q1 2026

Ma trai phiéu T6 chirc phat hanh PHRL/Cong ching  Tai san dam bdo Tbdng gia tri ménh gia Ngay phat hanh Ky han (ndm)  Léi suat coupon ky  Dw no trai phiéu hién tai cia
dau TCPH

MAR12601 CONG TY TNHH BAU TU MARINA CENTER Bét dong san dan cw Riéng lé Co 10 196 20/3/2026 10 4% 10 196
PDA12602 Cong ty TNHH DAu tw va phat trién bt dong san Phat Pat B4t dong san dan cw Riéng lé Co 3600 26/3/2026 1 11% 11 000
HDBC8Y263401 Ngan hang TMCP Phat trién TP. HCM Ngéan hang Codng chung Khéng 2412 20/3/2026 8 7.9% 60 277
HDBC7Y263301 Ngan hang TMCP Phat trién TP. HCM Ngéan hang Cong chung Khéng 2282 20/3/2026 7 7.7% 60 277
CTG2634T2/01 Ngan hang TMCP Céng Thwong Viét Nam Ngéan hang Codng chung Khoéng 2221 20/1/2026 8 6.5% 60 504
PDA12601 Cong ty TNHH Dau tw va phat trién bat dong san Phat Dat  BAt dong san dan cw Riéng 1é Co 2000 26/3/2026 2 1% 11 000
BIDL2633001C  Ngan hang TMCP Bau tw va Phat trién Viét Nam Ngéan hang Coéng chung Khéng 1985 3/2/2026 7 6.8% 78 457
CTD126006 CTCP Xay dwng Coteccons Xay dwng Cong chung Khoéng 1400 30/1/2026 3 9% 1400
BAF12502 CTCP No6ng nghiép BAF Viét Nam San pham néng nghiép Cdng ching Co 1 000 5/1/2026 3 10% 2400
BIDL2634002C Ngan hang TMCP Bau tw va Phat trién Viét Nam Ngéan hang Coéng chung Khéng 1000 3/2/2026 8 6.9% 78 457
BIDL2636003C  Ngan hang TMCP Bau tw va Phat trién Viét Nam Ngéan hang Codng chung Khéng 316 3/2/2026 10 6.9% 78 457



Thi trudng thit cap

Hinh 12: Gia tri TPDN giao dich trén thi trudng thit cap theo nganh Hinh 13: Lgi suat dao han ctia cac trai phiéu Ngan hang c6 hé sd tin nhiém "Trén Trung binh"
@B4t dong san dan cu @Ngan hang ¢ Nhém nganh khac — Gia tri giao dich binh quan - cot phai 2025Q1 = 2025Q2 @2025Q3 @2025Q4 @ 2026Q1
8 10%
400

7
8%
200
6
6% O
5 <1 1 2 4 5 6 7 9
2025Q1 2025Q2 2025Q3 2025Q4 2026Q1 Ky han con lai (nam)
Hinh 14: Gia tri TPDN giao dich trong Q1 2026 theo ky han Hinh 15: Cac TCPH c6 trai phiéu dudc giao dich nhiéu nhat trén thi trudng thit cap Q1 2026
@ B3t dong san dan cu @Ngan hang @ Nhém nganh khac T4 chirc phat hanh Gia tri giao dich  Gia tri giao dich
’ trong Q1 2026 tlr dau nam
Ngan hang TMCP Phat trién TP. HCM Ngén hang 67,651 67,651
100 CTCP Vinhomes B4t dong san dan cw 27,814 27,814
Ngéan hang TMCP Quéc té Viét Nam Ngan hang 25,568 25,568
Tap doan VINGROUP - CTCP BAt dong san dan cuw 22,248 22,248
Cong ty TNHH Hwng Phat Invest Ha Noi Bét dong san dan cw 20,815 20,815
50 CTCP DAu tw va Phat trién NEWCO B4t dong san dan cw 18,421 18,421
Ngan hang TMCP A Chau Ngan hang 15,686 15,686
Ngan hang TMCP Quéan béi Ngan hang 14,771 14,771
. CTCP Thoi Bai M¢i T&T BAt dong san dan cw 12,262 12,262
— [ — CTCP San xuét va Kinh doanh Vinfast San xuét 6 to 11,937 11,937
<1 1 2 3 4 5 6 7 8 9

Ky han con lai (ndm)



CONG TY CO PHAN XEP HANG TiN NHIEM DAU TU VIET NAM

Cham tra goc lai
Hinh 16: Tinh hinh cham tra trai phiéu mai phat sinh hang quy

@ Gié tri cham trd phéat sinh mdi - cot trai @TY |é trai phiéu cham tra tich Ily - cot phai

11
16%
10
14%
5
12%
0 10%

2025Q1 2025Q2 2025Q3 2025Q4 2026Q1

Don vi cot tréi: Nghin ty déng
Nguén: HNX, VIS Rating

Hinh 18: Ty Ié cham tra liiy ké theo nganh

300

200

B4t dong san

100

Ha tang / Xay dung ‘C

15% 20% 25% 30% 35% 40% 45%
Ty & cham tra 10y ké theo nganh

0 ) Hang tiéu dung

Ghi chu: Truc tung: S6 lugng doanh nghiép cham tra tréi phiéu. Kich ¢ hinh tron thé hién gia tri chdm tr3 Idy ké.
Nguén: HNX, VIS Rating

An phdm nay khong phai 1a mét bao cao xép hang tin nhiém

Hinh 17: Sé trai phiéu cham trd mdi va ty l1é cham tra trai phiéu hang quy
@Cham trd géc @Cham tra |ai @ Ty |é cham trd hang ndm - c6t phai

200 8%

150 6%
100 4%
50 2%
0 0%
Qtr 1 Qtr 1 Qtr 1 Qtr 1 Qtr 1
2022 2023 2024 2025 2026

Don vi cot trdi: S6' ma trai phiéu

Ghi chu: S6'trai phiéu cham trd géc/Idi va tong sé luong tréi phiéu luu hanh dudc tinh todn riéng cho timg nam
Nguén: HNX, VIS Rating

Hinh 19: Danh sach trai phiéu cham trd méi trong Q1 2026

T chirc phat hanh Gia tri cham tra Phan loai cham tra

THHGH1730001

CTCP THUY DIEN THUAN HOA HA GIANG

497 Cham tra lai

Don vi: Ty déng
Source: HNX, VIS Rating



Tinh hinh x{t ly TPDN cham tra

Hinh 20: Ty Ié thu héi trai phiéu cham tra theo nganh Hinh 21: Ty Ié thu héi trai phiéu cham tra theo diéu khoan vé tai san bao dam
2025Q1 @2025Q4 @2026Q1 @Co @Khong

B4t dong san dan cu 49%
51%

Du lich, nghi dudng 39%
42%
Nang lugng 42%
42%
Xay dung 16%
18%
2025Q1 2025Q2 2025Q3 2025Q4 2026Q1
Hinh 22: Tinh hinh tai cau tric ng cla trai phiéu cham tra Hinh 23: Danh sach cac TCPH co6 gia tri hoan trd ng géc cham tra 16n nhat Q1 2026
@ Da tra tién cho trai chd @ Kéo dai ky han ~ Khéng c6 théng tin T6 chirc phat hanh No gbc hoan trd  Dw ng tréi phiéu
trong Q1 2026
- 280 287 287 Cong ty TNHH Bét dong san Gia Burc BAt dong san dan cu 1300 0
259 CTCP Nova Final Solution B4t dong san dan cuw 997 103
119 117 CTCP Fuji Nutri Food Du lich, nghi dwéng 720 0
123 120 Cang ty TNHH Phuc Khang Béng Sai Gon B4t dong san dan cw 700 0
LE CTCP Dau tv Kinh doanh B4t dong san S-Homes Xay dung 490 144
CTCP Dich vu Thwong mai va Bau tw Horizon B4t dong san dan cw 200 200
CTCP DAU TU BENH VIEN VIET MY Dich vu y té 127 0
CTCP Hwng Thinh Land BAt dong san dan cw 45 8 305
CTCP Tap doan Thai Tuan Ban |é va ban budn 37 636
85 CTCP Xay lap Sunshine E&C Xay dwng 22 58

2025Q1 2025Q2 2025Q3 2025Q4 2026Q1



Dao han trai phiéu

Hinh 24: Gla tri dao han va mua lai hang quy Hinh 25: Gia tri dao han trong giai doan 2026-2027 theo nganh
@DbDao han @Mua lai @F! - Bank @ Other sectors @ Residential Real Estate
125 122
107
100
85 83 83
64
54 54
50 43 46 46
33 31
16 20 23 23 23
13
C
Hinh 26: Top 10 ngan hang c6 gia tri trai phiéu dao han I6n nhat trong nam 2026 Hinh 27: Top 10 TCPH phi ngan hang cé gia tri trai phiéu dao han 16n nhat trong nam 2026
T4 chirc phat hanh Gia tri d4o han trong Dw ng trai phiéu T4 chirc phat hanh Gia tri d4o han trong Dw no trai phiéu
nam 2026 hién hanh nam 2026 hién hanh
Ngan hang TMCP A Chau 7 500 52 020 CTCP Vinhomes 10 590 48 590
Ngan hang TMCP Sai Gon Thuwong Tin 5000 5000 Tap doan VINGROUP - CTCP 11786 37737
NGAN HANG TMCP LOC PHAT VIET NAM 3000 27 873 CTCP Hang khéng Vietjet 5000 34 500
Ngan hang TMCP Phat trién TP. HCM 2751 60 277 Cong ty TNHH Dich vu Thuong mai Téng hop An Thinh 5000 12 000
Ngan hang TMCP Dau tw va Phat trién Viét Nam 2483 78 457 Cong ty TNHH DAu tw va Phat trién B4t dong san Trwéng Minh 5500 10 000
Ngéan hang TMCP Ngoai thwong Viét Nam 2000 9 505 CTCP B&u tw va Xay dwng Van Trudng Phat 10 000 10 000
NGAN HANG TNHH MTV SHINHAN VIET NAM 1000 3 000 CTCP Tw vén va Kinh doanh bat déng san TCO 8 000 8 000
Ngéan hang TMCP Viét Nam Thinh Vwong 1000 35900 Cong ty TNHH DAu tw va Phat trién B4t dong san Hai Bang 6 650 5000
Ngan hang TMCP An Binh 400 14 200 CTCP BAU TU TAN THANH LONG AN 5000 5000
Ngan hang TMCP Bong Nam A 64 2950 CTCP SOVICO 5000 5000
Ngéan hang TMCP Tién Phong 52 26 495 CTCP Tap doan R&H 5000 5000

Ngéan hang TMCP Quéan béi 44 674 CTCP Tap doan Sovico 7 000 5000



CONG TY CO PHAN XEP HANG TIN NHIEM DAU TU VIET NAM

© 2026 CONG TY CO PHAN XEP HANG TiN NHIEM DAU TU VIET NAM (“VIS RATING”). D3 ding ky ban quyan.

Tap doan Moody’s ndm giilr 49% tong s6 ¢6 phan tai VIS Rating. Hai bén d3 ky két Thoa thuan Dich vu Ky thuat ma theo d6, Tap doan Moody’s cung cdp mot so
dich vu nhat dinh, bao gém hd trg ki thuét nghiép vy, cho VIS Rating. D€ l1am rd, Tap doan Moody’s khong tham gia vao bat ky quy trinh xép hang tin nhiém
hodc nghién ctru cu thé nao cla VIS Rating. Bdo céo nay va cdc y kién dugc néu trong day chi phan anh quan diém doc lap cla VIS Rating va khong lién quan
dén hay c6 bat ky dong gép nao cua bat ky t6 chirc, giam déc, can bd hodc nhan vién nao ctia Tap doan Moody's.

MIEN TRU TRACH NHIEM

XEP HANG TiN NHIEM CUA VIS RATING LA CAC QUAN DIEM HIEN TAI CUA CHUNG TOI VE RUI RO TiN NHIEM TUONG DOl TRONG TUONG LAI CUA CAC TG
CHUTC, NO HOAC NGHIA VU TAI CHINH, CHUNG KHOAN NG, 06 PHAN UU DAI HOAC CAC CONG CU TAI CHINH KHAC HOAC VE BEN PHAT HANH CUA cAc
LOAI NG’ HOAC NGHTA VU TAI CHINH, CHUNG KHOAN NG, CG PHAN UU DAI HOAC CAC CONG CU TAI CHINH KHAC DO TAI VIET NAM VA CAC TAI LIEU, SAN
PHAM, DICH VU VA THONG TIN DO VIS RATING CONG BG (GOI CHUNG LA “CAC AN PHAM") CO THE BAO GOM CAC QUAN BIEM NHU' VAY, VIS RATING DINH
NGHIA RUI RO TIN DUNG LA RUI RO MA MOT TG CHUC KHONG THE DAP UNG CAC NGHITA VU TAI CHINH THEO HOP DONG KHI CHUNG BEN HAN VA BAT KY
TON THAT TAI CHINH UGC TINH NAO TRONG TRUONG HOP MAT KHA NANG THANH TOAN HOAC LO DO SUY GIAM GIA TRI. VUI LONG THAM KHAO AN PHAM
VE CAC KY HIEU XEP HANG VA DINH NGHTA CUA VIS RATING DE XEM CAC THONG TIN VE CAC LOAI NGHTA VU TAI CHINH THEO HOP BONG DUQC DE CAP
TRONG CAC XEP HANG TiN NHIEM CUA VIS RATING. BEN CANH NHONG RUI RO CO' BAN CAN BUQC DANH GIA THEO QUY DINH CUA PHAP LUAT VIET NAM
(BAO GOM NGHI DINH 88/2014/ND-CP NGAY 26 THANG 9 NAM 2014 CUA CHINH PHU VIET NAM) VE DICH VU XEP HANG TiN NHIEM TUY TUNG THOI BIEM,
XEP HANG TiN NHIEM KHONG GIAI QUYET BAT KY RUI RO NAO KHAC, BAO GOM NHUNG KHONG GIGI HAN G RUI RO THANH KHOAN, RUI RO GIA TRI THI
TRUONG HOAC BIEN DONG GIA CA. CAC XEP HANG TiN NHIEM, DANH GIA KHONG PHAI VE TiN NHIEM (“CAC DANH GIA"), VA CAC QUAN BIEM KHAC NEU
TRONG CAC AN PHAM CUA VIS RATING KHONG PHAI LA CAC TUYEN BO VE DO'KIEN HIEN TAI HOAC QUA KHU. CAC XEP HANG TiN NHIEM, DANH GIA, CAC
QUAN DIEM VA AN PHAM KHAC CUA VIS RATING CHi NHAM MUC BICH THAM KHAO VA KHONG CAU THANH VA KHONG CUNG CAP LOI KHUYEN PAU TU
HOAC TAI CHINH, VA CAC XEP HANG TiN NHIEM, DANH GIA, CAC QUAN BIEM VA AN PHAM KHAC CUA VIS RATING KHONG PHAI LA VA KHONG CUNG CAP
KHUYEN NGH| DAU TU, GOP VON, MUA, BAN HOAC GIO' BAT KY CONG CU NG HOAC CONG CU TAI CHINH CU THE NAO. CAC XEP HANG TiN NHIEM, DANH GIA,
CAC QUAN DIEM VA AN PHAM KHAC CUA VIS RATING KHONG BINH LUAN VE TiNH THICH HGP CUA VIEC DAU TU' CHO BAT KY NHA DAU TU'NAO. VIS RATING
DUA RA XEP HANG TiN NHIEM, DANH GIA VA CAC QUAN DIEM VA CONG BG CAC AN PHAM VI KY VONG VA HIEU BIET RANG MOI NHA BAU TU'SE, VI SUf
CAN TRONG CAN THIET, TU'NGHIEN CUU VA DANH GIA VE MOI CHUNG KHOAN HOAC CONG CU NO MA HO DANG XEM XET MUA, BAN HOAC GI(.

CAC XEP HANG TIN NHIEM, CAC DANH GIA CAC QUAN PIEM KHAC, VA AN PHAM CUA VIS RATING KHONG NHAM BUQC SU’ DUNG BOI CAC NHA PAU T
KHONG CHUYEN NGHIEP VA VIEC NHA DAU TU KHONG CHUYEN NGHIEP SU’ DUNG XEP HANG TIN NHIEM, DANH GIA, VA CAC QUAN BIEM KHAC HOAC AN
PHAM CUA VIS RATING KHI QUYET BINH DAU Y LA KHONG CAN TRONG VA KHONG PHU HQP. NEU KHONG CHAC CHAN, VUI LONG LIEN HE VG €O VAN TAI
CHINH HOAC CO VAN CHUYEN NGHIEP KHAC CUA BAN.

TAT CA CAC THONG TIN TAI DAY (BAO GOM CA THONG TIN CUA VIS RATING VA/HOAC CAC BEN THU’ BA DA LI XANG CHO VIS RATING BUQC TiCH HOP CAC
THONG TIN TAl DAY ("CAC BEN CAP LI XANG CHO VIS RATING")) bugcC PHAP LUAT BAO VE, BAO GOM NHUNG KHONG GIG HAN QUY DINH PHAP LUAT VE
QUYEN TAC GIA, VA KHONG MOT THONG TIN NAO, HOAC MOT PHAN HOAC TOAN B0 THONG TIN DO, BUGC SAO CHEP, HOAC BANG CACH KHAC TAO BAN
SAOQ, DONG GOI LAI, TRUYEN DAN, CHUYEN NHUONG, PHAT TAN, PHAN PHGI, PHAN PHOI LAI HOAC BAN LAI, HOAC LUU TRU’ LAI BE SU’ DUNG VE SAU CHO
BAT KY MUC BICH NAO NHU' VUA NEU, DU’OI BAT KY DANG NAO HOAC CACH THUC NAO HOAC PHUONG TIEN NAO BGI BAT KY NGUGI NAO MA KHONG CO
SU'| CHAP THUAN TRUGC BANG VAN BAN CUA VIS RATING HOAC CAC BEN CAP LI XANG CHO VIS RATING. CAC XEP HANG TIN NHIEM, DANH GIA, CAC QUAN
DIEM VA AN PHAM KHAC CUA VIS RATING KHONG NHAM BUQC SU DUNG B3I BAT KY BEN NAO NHU LA MOT TIEU CHUAN VI KHAI NIEM NAY BUQC DINH
NGHIA PHUC VU CHO MUC DICH QUAN LY NHA NUGC VA KHONG PUQC SU' DUNG THEO BAT CU' CACH NAO MA CO THE DAN TG VIEC CHUNG PUQC XEM
NHU LA CAC TIEU CHUAN.

Tat ca céc thong tin dugc VIS Rating thu thap tir cdc nguén ma VIS Rating cho rang chinh xac va dang tin cay. Tuy nhién, do c6 kha nang xay ra |6i clia con nguoi
hodc may méc ciing nhu céc yéu t6 khéc, tat ca céc thong tin tai day duoc cung cap trén co s& “NGUYEN TRANG” ma khong cé bao dam duéi bat ky hinh thirc
nao. VIS Rating tién hanh tét ca céc bién phap can thiét dé céc thong tin ching 16i st dung trong xép hang tin nhiém c6 chat lugng va tir cac ngudn ma VIS
Rating cho rang dang tin cay bao gom, khi thich hop, cac nguon tir bén thar ba doc lap. Tuy nhién, VIS Rating khong phal la cong ty ki€ém toan va khong thé doc
|ap xac minh hodc xac nhan céc thong tin nhan dugc tai moi thoi diém trong qua trinh xép hang hoac chuan bi cac An Pham ctia minh.

Trong pham vi phép luat cho phép, VIS Rating va tat ca cac giam ddc, quan ly, nhan vién, dai ly, ngudi dai dién, bén cap li-xang va nha cung cap tir chdi trach
nhiém dai vai bat ky cé nhan hodc t6 chirc nao doi véi bat ky t6n that hodc thiét hai gidn ti€p, dac biét, la hau qua hodc la tén that, thiét hai ngau nhién nao phat
sinh tir ho&c lién quan téi cac thong tin tai day hodc viéc stir dung hodc khong co6 kha nang stir dung bat ky thong tin nao tai day, ngay ca khi VIS Rating hoac tat
ca cdac giam ddc, quan ly, nhan vién, dai ly, ngudi dai dién, bén cap li-xadng hodc nha cung cap cua VIS Rating da dugc tu van trude vé kha nang xay ra ton that
hodc thiét hai dé, bao gom nhung khong gidi han: (a) méat lgi nhuén hién tai hodc du kién hodc (b) cac ton that va thiét hai phéat sinh khi cac céng cu tai chinh
lién quan khong phai la ddi tugng clia mot x&p hang tin nhiém cu thé do VIS Rating danh gia.

Trong pham vi phép luat cho phép, VIS Rating va tat ca cac giam ddc, quan ly, nhan vién, dai ly, nguoi dai dién, bén cap li-xang va nha cung cap tlr chdi trach
nhiém dai vai bat ky ca nhan hodc td chirc nao d6i vdi bat ké ton that hodc thiét hai truc ti€p hodc cé tinh chat béi thudng gay ra cho bat ky cé nhan hoéac t6
chirc nao, bao gém nhung khong gisi han bédi su bat can (nhung ngoai trir gian 1an, ¢6 tinh lam sai hodc céc loai trach nhiém khac ma, dé tranh hiéu [am, khéng
thé bi loai trir theo quy dinh phép luét), ctia, hoac do bat ky su kién bat ngd trong hodc ngoai kha nang kiém soét cua VIS Rating, hodc tat ca cac giam déc, quan
ly, nhan vién, dai ly, nguai dai dién, bén cap li-xang va nha cung cép cua VIS Rating, phét sinh tir hodc lién quan ti céc thong tin tai day hoac viéc sir dung hodc
khong thé str dung cac thong tin do.

KHONG CO BAT KY BAO DAM NAO, DU RO RANG HAY NGU Y, BOI VOI SU CHINH XAC, DUNG THOI BIEM, TINH HOAN CHINH, KHA NANG THUONG MAI HOAC
TINH PHU HOP CHO BAT KY MUC BICH NAO CUA BAT KY XEP HANG TIN NHIEM, PANH GIA, QUAN BIEM HOAC THONG TIN KHAC BUQC VIS RATING DUA RA
HOAC TAO RA DUGI BAT KY HINH THUC HOAC CACH THUC NAO.

VIS RATING CO THE BIEU CHINH VA/HOAC THAY b6l CAC AN PHAM CUA MINH TAI BAT KY THOI BIEM NAO VI BAT KY LY DO GI. TUY NHIEN, VIS RATING
KHONG (VA KHONG CO Y DINH) CAM KET CO NGHIA VU CONG BO VIEC BO SUNG, CAP NHAT HOAC SU’A DOl CAC AN PHAM CUA MINH TRONG TUONG LAL
NGUGI DUNG TU' CHIU RUI RO TRONG VIEC SU' DUNG VA/HOAC DUA VAO CAC DANH GIA, CAC QUAN BIEM KHAC VA AN PHAM CUA VIS RATING.

VIS Rating duy tri cac chinh sach va quy trinh d€ dam bao su ddc lap trong cac x&p hang tin nhiém cua VIS Rating va cac quy trinh xép hang tin nhiém. Théng tin
lien quan dén, bén canh cac théng tin khéac, cac c6 dong nam gitr trén 5% vén diéu |é thuc gbp cla VIS Rating, bat ky thay ddi vé ty 1& s& hitu nao cla céc cd
déng nam gitr trén 5% vén diéu |é thuc gop cda VIS Rating va danh séach céc t6 chirc duge xép hang véi phi dich vu xép hang tin nhiém chiém trén 5% téng doanh
thu hoat dong xép hang tin nhiém cta VIS Rating trong nam tai chinh lién trudc thoi diém cong bé thong tin, duge dang tai tai https://visrating.com dudi tiéu dé
“Théng Tin Doanh Nghiép”.

W) VIETNAM Empowering Better Decisions




