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Tom tat ndi dung chinh

Bdo cdo hang thdng tém tat nhiing quan sat va phan tich cda chdng t6i vé nhitng dién bién chinh trén thj truong tréi phiéu doanh nghiép (TPDN). Dudi déy la tiéu diém trong thang danh
cho t6 chirc phat hanh (TCPH) va nha dau tu TPDN.

TPDN phat hanh mdi trong 2024 dat 485 nghin ty dong, tang 40% so véi 2023. 19% s6 TCPH phat hanh trai phiéu trong thang 12/2024 cé ho so
tin nhiém & murc ‘Dudi trung binh’ hodc y&u hon, hau hét déu thuéc nhém phi tai chinh. Trong thang 12/2024, cé 2 trai phiéu cham tra [an dau
trong thang 12 thuéc CTCP Téap doan Dau tu Dia 6¢ Nova. Ty |1é cham tra toan thi truong dén cudi thang 12/2024 la 14.5%. Chiing t6i danh gia
rang c6 2 trong s6 9 trai phiéu ddo han trong thang 12/2024 gép rui ro cao khéng tra dugc ng goc.Ti 1é thu hoi trai phiéu cham tra tang 1én 1% so
vdi thang trudc, dat 23.9%. Gia tri trung binh giao dich TPDN thi cdp tdng 11% so vdi thang trude.

Hinh 1: Nhitng xu huéng chinh trong thang 12/2024
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C6 2 trai phiéu cham tra lan dau trong thang 12 thuéc CTCP Tap doan Dau tu Dia 6¢
Nova

Ty I& cham tra toan thj truong dén cudi thang 12/2024 la 14.5% do tang vé téng gia tri
du no trai phiéu toan thi truong

2 trong tong s6 9 trai phiéu ddo han trong thang 12/2024 c6 rdi ro cao khéng tra dugc
ng goc ding han tlr nhém bat déng san. So luwgng trai phiéu rdi ro sut giam dang ké so
véi thang trudc.

C6 10 TCPH d3 thanh todn mot phan/hoéc toan bo du ng goc trai phi€u cham tra vai
téng gid tri la 2.8 nghin ty dong trong thang 12/2024
Ty lé thu h6i ng géc cham tra tang thém 1% lén mirc 23.9%

Luong phat hanh mdi trong thang 12/2024 |a 70.4 nghin ty d6ng, cao hon so v&i murc
35.8 nghin ty phat hanh méi trong thang 11/2024
Trong s6 485 nghin ty d6ng phat hanh mai trong 2024, 70% dén tir khGi ngan hang.

19% s6 TCPH trong thdng 12/2024 c6 ho so tin nhiém & mirc ‘Duéi Trung Binh' hoéc
yéu haon, cao hon so véi thang trudge nhung thap hon trung binh 11 thang dau nam
Trong 2024, 52% TCPH c¢6 ho so tin nhiém yéu thuéc nhém nganh Bat dong san Nha &
va Xay dung.

Gia tri giao dich TPDN thir cdp trung binh tdng 11% so vdi thang trudc, dat 5.8 nghin
ty/ngay trong 12/2024, cao hon so vdi 5.2 nghin ty/ngay trong thang trudc

[7[[  Thitruong thir cap Trong thang 12/2024, khoang 74% gia tri giao dich thuéc nhém nganh Ngan hang va
Bat déng san
[ | B () Mau sac dam nhat thé hién murc dé tir tiéu cuc dén tich cuc cla cdc xu hudng

Ngubn: VIS Rating


mailto:thang.tran@visrating.com
mailto:tu.pham@visrating.com
mailto:duy.nguyen@visrating.com
mailto:simon.chen@visrating.com
https://visrating.com/

VIETNAM INVESTORS SERVICE

Tinh hinh cham tra goc/lai

C4 2 trdi phiéu cham tra [an d4u trong thang 12 ndm 2024, ty 1é cham tra Iy k& 6n dinh & muac 14.5%

e Thang 12 nam 2024, hai trai phiéu cham tra [an dau thuéc CTCP Tap doan D3au
tu Dia 6¢ Nova (Novaland) vai téng gia tri gdc trai phiéu |a 830 ty d6ng. Theo
cong bé thong tin ngay 3 thang 1 nam 2025, Novaland dang dam phan véi céac
trai chd va sé thanh toan khoan cham tra trude ngay 8 thang 1 nam 2025. Ching
t6i chua cé thong tin vé tién do thanh toan cta khoan nay. Trudc do, Hoi déng
quan tri ciia Novaland cling c6ng bd théng tin mua lai 21 trai phi€u ctia cong ty
vdi tng gid tri t6i da 7,000 nghin ty dong, bao gom 2 trai phiéu trén.

e 21 TCPH cham tra gbc/lai [an d4u trong ndm 2024 tinh dén thai diém hién tai,
giam dang ké so vGi 79 TCPH cham tra gbc/lai trong nam 2023.

e Ty lé cham tra |Gy ké vao cudi thang 12/2024 gilr & mirc 14.5%. Nhdm Néng
lugng c6 ty 1é cham tra cao nhat & murc 43%, trong khi nhom Bat dong san Nha &
chiém 62% tong lugng trai phiéu cham tra.

e Chung t6i ky vong lugng trai phiéu cham tra phat sinh méi thyc té cao hon s6
liéu hién tai. Ching t6i wéc tinh cé 15 trai phiéu c6 rui ro cao khong tra dugc ng
gbc ding han vao thang 12 ndm 2024 . S6 liéu tai bdo cdo nay cap nhat dén
ngay 6 thang 1 ndm 2025 dua trén dir liéu céng bé trén trang chii cua Sa giao
dich Ching khodn Ha Noi.

Hinh 3: Ty lé trai phiéu cham tra va gia tri TPDN dang luu hanh
Gia tri trai phi€u dang luu hanh - cot trai

Nghin ty déng ——— Ty |é tréi phi€u cham tra goc/13i - cot phai
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Nguén: VIS Rating

' Tham khdo bdo céo cta ching tdi
* Dt liéu trong bédo céo nay dugc cép nhat dén ngay 06 thang 1 ndm 2025, trir khi c6 ghi chd khac
An pham nay khéng phai 1a mét bao céo xép hang tin nhiém

Hinh 2: Trai phiéu cham tra phat sinh méi theo thang

Gid tri trai phiéu cham tra gdc/Iai phat sinh mai - cot trai
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Ghi chu: Novaland Ia t6 chirc phat hanh (TCPH) da cong b6 cham tra lan dau tir ndm 2023 nén trong thang
12/2024 ching téi khéng tinh vao s6 TCPH cham tra gbc/Iai Ian dau.
Ngubn: VIS Rating

Hinh 4: Luong trai phi€u cham tra theo cac nhém nganh
Ty I& TPDN cham tra
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Ghi chu: Kich thudce hinh tron thé hién quy mé gia tri ménh gia tréi phiéu cham tra Iy k& tir thang 4/2022
Ngubn: VIS Rating
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Hinh 5: Danh sach trai phiéu cham tra lan dau trong thang 12/2024

Ma trai phiéu T6 chirc phat hanh Nganh Gia tri Ngay phat Ngay ddo Phuong thirc Lai suat Thirtw Hinhthic  T6 chirc Ngay chamtra Ngay thong Chamtra Landau Dunggdc Tang du ng trai
phat hanh hanh han thanh toan phat hanh thanh bao dam luu ky goc/lai bao trén HNX TCPH cham chamtra phiéu dang luu
toan tra goc/lai hanh ctia TCPH
(ty dong) (ty déng) (ty déng)
R o s P s Nam dau: 11.0%
NVL202001-370  CTCP Tép doanDautu Bt dong san 370 30-06-20  30-06-25 Tha nai Céc nam sau: Uutién C6 bao dam VPBS 30-12-24 3-01-25 Lai 20-05-22 370 21,119
Dia 6¢ Nova Nha & PO
Lai tién guri 12T +3.9%
e U N&m dau: 11.0%
NVL2020-01-460 CTCPJ:%S%TVSE’” i BE ﬂﬁg%sa" 460 300620  30-06-25 Tha ngi Céc nam sau: Uutién C6 bao dam VPBS 30-12-24 3-01-25 Lai 20-05-22 460 21,119

L&i tién gui 12T +3.9%

Ngudn: S& Giao dich Chiing khoén Ha Ngi (HNX), VIS Rating

* Dt liéu trong bédo céo nay dugc cép nhét dén ngay 6 thang 1 ndm 2025, trir khi c6 ghi chi khac 3
An pham nay khéng phai 1a mét bao céo xép hang tin nhiém
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TPDN sap dao han c6 rui ro cao

22% tréi phiéu ddo han trong thang 1/2025 c6 nguy co chadm tra ng géc

e C6 5 nghin ty déng trai phiéu dao han trong thang 1/2025, chiing tdi danh gia Hinh 6: Lugng trai phiéu déo han hang thang theo nhom nganh

c6 2 trong 9 trai phi€u cé nguy co cham tra no goc, ca hai déu thuéc nhém m Ngan hang = B4t dong sén Nha & u Xay dung
nganh Bat dong san Nha 4. N ' '
2 L . . L . ) Nghinty dong  m py lich, nghi dudng T6 chic tai chinhkhdc  m Nang luong

e Trong nam 2025, khoang 110 nghin ty trai phiéu phat hanh bai cac TCPH thuéc 45

nhém Bat Dong San Nha & sé ddo han. Trong d6, 31 nghin ty d6ng da cham tra

goc lai trude doé. Nhing trai phiéu nay da cham tra 13i hoac cham tra ng géc

trude khi gia han dén nam 2025. 30
e Trong 224 nghin ty déng trai phiéu ddo han nam 2025, trong dé ching t6i udc

tinh 17% c6 rdi ro chadm tra ng g6c. 94% gia tri trai phi€u rdi ro nay dén tir nhém

Bat déng san Nha & va Du lich, nghi dudng. 15 IIII_
- | ] -
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Nganh khac

Ngubn: VIS Rating

Hinh 7: Trai phiéu c6 rui ro cao trong thang 1/2025 theo nhém nganh va theo Hinh 8: Luong trai phiéu dao han trong 12 thang t6i theo nhém nganh
loai hinh doanh nghiép
Tréai phiéu rii ro cao theo nhém nganh Trai phiéu rui ro cao theo loai hinh doanh nghiép Trai phiéu da cham tra gac, lai Trai phiéu c6 rui ro cao
= B4t dong san Nha & * TCPH khéc L . )
= Cong ty méi thanh lap khong c6 HPKD cét I6i = Bat dong san Nha & = Xay dung = Batdongsan Nhad = Xay dung
= Nganh khac = Du lich, nghi duéng = Nang luong = Dulich, nghi dudng = Ning luong
= Nganh khac = Nganh khac

@\‘

Ghi chd: Trai phiéu d& cham tra goc, lai la tréi phiéu da timg cham tra lai hodc cham tra géc nhung da duoc
chép thuén gia han ky han tra goc tréi phiéu
Nguén: VIS Rating

Nguén: VIS Rating

* DIt liéu trong bao céo nay dugc cap nhat dén ngay 6 thang 1 nam 2025, trir khi ¢ ghi chu khéc
An pham nay khong phai la mot bao cdo xé&p hang tin nhiém
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Hinh 9: Danh séach trai phiéu dao han trong thang 1/2025

Ma trai phiéu T6 chirc phat hanh Nganh Gia tri Ngay phat Ngay dao Thi tu Hinh thirc  Té chirc Giatritrdi  Tonggiatri Doanh nghiép Cham Loi nhuan Vén chu Ng/Vén chi Béo céo tai
phét hanh hanh han thanh toan  bao dam luu ky phiéu traiphiéu méithanhlap tragoc/lai  sauthu€ sohiru  sdhitu  chinh gan
(*) cua TCPH khéng cé nhat*
(ty dong) (ty déng) (tydong)  HDKD cét 16i (ty dong) (ty dong)

SEABOND14.25-005 '\94n hang TNA',\CP BongNam 41 hang 500 31-12-14  01-01-25  Thircép Kh%r;gmba" SEfTSIE(S:U 500 3,184 Khong Khong 2583 32,769 7.6 T6-2024
CRE202001 CTCP B4t dong san ThéKy Dot gﬁg%sa" 450 311220 31-0125 Thircap Kh‘(’;;gmbao VND 354 354 Khong 02-1-24 16 5,636 0.26 T6-2024
VNG122002 CTCP Dulich Thanh Thanh  Du lich, nghi 500 040122 040125 Thocip KMongbao yqne 500 1,000 Khang Khéng 1 1,120 2.1 T6-2024

Coéng dudng dam
CTCP Ching khoan Chau A T8 chire tai o o _ ~ Khong bdo . . ’
APSH2225001 Théi Binh Duong v 4 12-01-22 120125  Thircap o VUA 4 5 Khéng Khéng 35 816 002  T6-2024
CTCP Ching khodn Chau A T6 churc tai oy oy . Khéng bao . . ;
APSH2225002 Théi Binh Duong chinh khde 0 12-01-22  12:01-25  Thircap P VUA 0 5 Khéng Khéng 35 816 0.02 T6-2024
VLDCH2225001 CTCP Phét trién Dat vier  Cacloaihinh 4 0o, 140122 140125 Thicsp Knongbao g 1,440 1,440 Khang Khang (52) 3,990 1.4 T6-2024
bat dong san dam
CTD122015 CTCP Xay dung Coteccons ~ Xay dung 475 14-01-22 140125 Thircdp C6baodam  VSDC 475 475 Khong Khong 309 8,591 0.2 T6-2024
HBCH2225001 Gres Taﬁf;’é& ﬁay dung  yay dung 500 27-01-22  27-0125  Thitcap Kh%r;gmb“ ACBS 100 508 Khong Khong 829 1,662 2.7 T6-2024
viFcBzapsoo1  CTOPSanxuatvaKinhdoanh s yugiote 1500 310723 310125 Thoeap  <"G9P%°  1esc 1,500 13,620 Khang Khong  (9,068) 8457 231  T6-2024
(*)Ghi chu: Tén day dd cua T6 chire luu ky tai phu luc. S6 liéu tai chinh cua TCPH dugc cdp nhat gan nhéat tai https.//cbonds.hnx.vn/
Ngubn: HNX, VIS Rating
* D{r liéu trong bao cdo nay dugc cap nhat dén ngay 6 thang 1 nam 2025, trir khi c6 ghi chid khéc 5

An pham nay khéng phai la mot bao cdo xép hang tin nhiém
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Tinh hinh xtr ly TPDN cham tra

Trong thang 12/2024, cac TCPH da tra cho trai chi tong céng 2.8 nghin ty dong du ng géc trai phiéu cham tra

e Trong thang 12/2024, 10 TCPH cham tra thudc céac linh vuc Bat déng san Nha g,
Nang luong, Xay dung, Du lich nghi dudng va San phdm Néng nghiép da hoan tra
t6ng cong 2,768 ty dong tién gbc cho céc trai chi. Trong dé, CTCP Kinh doanh
B4t dong san Thai Binh va Céng ty TNHH Vinh Ngoi Sao da hoan tra toan b6 so
tién goc con lai cua trai phiéu.

e Novaland céng bd da hoan tra toan bé goc cua 5 trai phiéu cho céc trai chu véi
téng gia tri goc trai phiéu 1a 1,550 ty dong. Nhiing trai phi€u nay da cham tra 1ai
coupon vao thang 7 va thang 8 nam 2023. Trong nam 2024, doanh nghiép nay da
hoan tra khoang 2 nghin ty déng no gdc trai phiéu, chi dat gan 10% téng gia tri
goc cla céc tréi phiéu cham tra goc li, cho thady doanh nghiép tiép tuc gap khd
khan trong qua trinh x{r Iy TPDN cham tra.

e CTCP Hung Thinh Land d& hoan tra 28.4 ty dong g6c trai phiéu bang phuong
thirc hoan déi tai san khac. TCPH nay khong céng bé chi tiét loai tai san dung dé
hoan dai. Trong nam 2024, gia tri g6c trai phiéu cham tra goc 13i dugc hoan tra
thap hon 5% t6ng lugng trai phi€u cham tra cia TCPH nay.

e 85% no goc trai phiéu da cham trd duogc hoan tra trong thang 12/2024 dén tir cac
TCPH nhom B4t dong san Nha & véi téng gié tri goc la 2.3 nghin ty dong. Nha do,
ty |é thu h6i trai phiéu cham tra cia nhom nganh Bat dong san Nha &tdng 1.4%
[én mirc 22.7% vao cudi thang 12 nam 2024. Ty |é thu h6i trai phiéu cham tra cla
toan thi truong TPDN da tang 1% so v&i mirc 22.9% vao cudi thang 11/2024.

Hinh 11: Tinh hinh tai cau tric no cua trai phiéu cham tra géc/Iai

Thanh todn cho trdicht  mDang téi cau tric Khong c6 thong tin

Nghin ty déng
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Ngudn: VIS Rating

* Dt liéu trong bédo céo nay dugc cép nhét dén ngay 6 thang 1 ndm 2025, trir khi c6 ghi chi khac
An pham nay khéng phai 1a mét bao céo xép hang tin nhiém

Hinh 10: Ty & thu héi trai phiéu cham tra theo nhém nganh

T11/2024 T12/2024
Toan thi truong TPDN 23.9%
Du lich, nghi duéng 26.0%
Nang luong 17.7%
Bat déng san Nha & 22 7%
Xay dung 15.3%
0% 5% 10% 15% 20% 25% 30%

Ghi chu: Ty 1é thu hoi trdi phiéu cham tra dua vao sé liéu hoan tra géc trai phiéu da cham tra, bao gém ca cdc
truong hop da tra mét phan goc trai phiéu va dang tiép tuc tai cau trdc no
Nguén: VIS Rating

Hinh 12: Ty Ié thu héi trai phiéu cham tra theo loai hinh doanh nghiép/trai phiéu

Doanh nghiép mdi thanh lap khéng cé HDKD cot I6i (%)
Doanh nghiép binh thudng (%)

Ty Ié thu hoi Tréi phiéu bao dam (%)
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Ghi chd: Doanh nghiép mdi thanh Iap khéng c6 hoat déng kinh doanh (HDKD) c6t 16i hdu hét c6 ngudn tién tir
hoat déng kinh doanh han ché
Nguén: VIS Rating
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Hinh 13: Cac hoat ddng tai cau tric trai phiéu cham tra duogc cong bo trong thang 12/2024

Ma trai phiéu T8 chirc phat hanh Nganh Giatri Ngay Ngaydao Phuong Lai suat Thr tw Hinh thire T8 Ngay bdt Chamtrd Ngaythong Loaihinh Giatrigdc Gia tricon lai
phathanh phat han thire phat hanh thanh baodam  chirc daucham g8c/lai  baotaicdu taicautric datrad sau tai cdu
ty ong an than toan wu tra goc/lai truc trén trac
y db hanh hanh 5 Wwuky tra goc/lai fic tré v
toan HNX (tydong)  (ty déng)
HS2.H.20.23.001 CTCP bau t”g::gz'”"’"g Hoang  \sng luong 500 251220  25-12-25 C; t‘;’g:g’ 13.0% Uutién  Khongbdo dam  TVSI 25-12-23 Goc 6-12-24  Trabangtien 113 387
HSC.H.20.23.001 CUEPREn G ”Sa(;‘r? lugng Hoang 1+ wgng 500 251220  25-12-25 Cé’ ti‘af‘:g' 13.0% Uutién Khong bdo dam  TVSI 31-12-23 Goc 6-12-24  Trabangtien 119 381
B4t dong san Tha ngi - N&m déu: 10.3% s . Hodn dai tai
H79CH2123021 CTCP Hung Thinh Land Nha s 500 180821 180823 o Céc nam sau: Uutien  Cébaodam  TVSI 18-05-23 Goc 6-12-24 o 112 388
9 I5i tién guri 12T + 4.3%
Bat dong san Tha ndi - NI GEW 1507 Hoan ddi tai
HTLAND.2020.TVO1 CTCP Hung Thinh Land N 500 200320 281124 o Céc nam sau: Uutién  Cobaodam  PHS 20-06-23 Lai 6-12-24 o 120 380
9 I5i tién giri 12T + 4.1%
HTL-H2023-010 CTCP Hung Thinh Land Batdongsan 5, 31-08-20 31-08-23 Codinh- 1% Uutién Khong bao dam  TVSI 31-08-23 Lai 61204 ~ Hoandditai 194
Nha & 3 thang san
HTL-H2023-009 CTCP Hung Thinh Land Bat ﬂﬁg%sa" 200 310820 301124 tf]!a[‘:g' 1% Uutien Khongbdo dam TVSI 310823  Géc 61224 MO frf" L ITO 181
HTL-H2023-008 CTCP Hung Thinh Land Bat gﬁggésa" 200 31-0820 30-11-24 C;’ tijg:g' 1% Uutién Khong bao dam  TVSI 31-08-23 Géc 6-12:24 Hoa’;;"i @i g 183
HTL-H2023-007 CTCP Hung Thinh Land B gﬁg%sa" 200 31-08-20 30-11-24 c; tiiaf‘:g' 1% Uutién Khong bdo dam  TVSI 31-08-23 Goc 6-12-24 H°a’s‘§n°i Wiy 176
HTL-H2023-006 CTCP Hung Thinh Land Bat gﬁg%sa" 200 31-08-20  30-11-24 c; tdh!g:g' 1% Uutién  Khongbdo dam  TVSI 31-08-23 Goc 6-12-24 H°a2§1°' Wy 186
HTL-H2023-005 CTCP Hung Thinh Land B gﬁg%sa" 300 28-08-20  28-08-24 c; tiiaf‘:g' 1% Uutién Khong bdo dam  TVSI 28-08-23 Lai 6-12-24 H°a’s‘§n°i E g 285
HTL-H2023-004 CTCP Hung Thinh Land Batdongsan 5, 31-08-20 31-08-23 Codinh- 1% Uutién Khong bao dam  TVSI 31-08-23 Géc 61204 ~ Hoandditai g 192
Nha & 3 thang san
L . > B v Nam déu: 10.0%
SSHCH2123001 (OIEL? k0 it n ol n B Xaydung 2400 100921 100925 hanoi Céc ndm sau: Uutien  Cébdodam  TVSI 100923 Géc 131224  Trabéngtien 1,428 972
SEg sty Sirlenmzs SiiiEng I5i tién glri 12T + 4.5%
N - N . . . s Nam dau: 12.5%
TRINHGIANGUYEN.BOND.2020 CON9 1y TNHH Vienthéng Trinh  Dulich,nghi 5, 160420 160429 ' handi Céc ndm sau: Uutién Khéngbdo dam  PSI 14-04-23 Géc 191224  Trabangtien 2 1,398
Gia Nguyén dudng 3 thang Iai tien guri 12T + 5.5%
. . R s o B Nam dau: 8.5%
THAIBINH.BOND2079  CTCPKinhdoanhBatdongsan  Batdongsan g5 9g4999 261204 'HANO Céc ndm sau: Uutien  Cébdodam  PSI 26-06-23 Lai 251224  Trabingtien 500 :
Thai Binh Nha & 3théng I8 cho vay 12T + 5%
HAGLBOND16.26 CTCP Hoang Anh Gia Lai San pham 6546 301216 30-12-26 COdinh - 9.8% Uutién Khongbdo dam  BSI 30-09-23 Lai 27-12-24  Trabangtien 4,830 716
ndng nghiép 3 thang
NSRCH2223001 (et iy NIl DE W By el Batdongsan .5 170322 17.0023 Codinh- 10.5% Uutién  Coébaodam  CTS 17-09-23 Lai 3-01-24  Trabangtien 30 970
Nova Saigon Royal Nha & 3 thang
A s o en X - Nam dau: 11%
NVL2020-01-500 CTCP Tap doan bau tur Batdongsan 54, 20-07-20 31-12-24 1Dandi Céc nam sau: Uutién Khongbdodam VPBS  20-07-23 Lai 60124  Trabingtien 500 -
bia 6¢ No Va Nha & 6 thang I3 tién giri 12T + 3.9%
NVL2020-03-140 (CEl? TETD GIEE Batdongsan 4, 260820 311224 COdinh- 11.0% Uutién Khéng bdo dém VPBS 28-08-23 Lai 6-0124  Trabangtien 140 -
Dia 6c No Va Nha & 6 thang
NVL2020-03-190 CTCP Tép doan bau tur Batdongsan 4, 250820 311224 COdinh - 11.0% Uutién Khong bdo dam VPBS 25-08-23 Lai 6-01-24  Trabangtien 190 -
Dia 6c No Va Nha & 6 thang
NVL2020-03-240 (O TGk B i Batdongsan  o45 550890 311224 COdiNh- 11.0% Uutien Khongbdodam VPBS  26-08-23 Lai 60124  Trabangtien 240 -
Dia 6c No Va Nha & 6 thang
R s o aa . s Nam dau: 11%
NVL2020-01-480 CTCP Tép doan bau Batdongsan 45y 00720 311224 Nanoi- Céc ném sau: Uutin Khongbdodam VPBS  20-07-23 Lai 60124  Trabangtien 480 -
biadcNoVa Nha & 6thang 15 tien guri 12T +3.9%
Bat dong sén Tha ndi - N&m dau: 9% P 0 AME o
VNSCH2125001 Céng ty TNHH Vinh Ngéi Sao N 200 300621 271224 S0 Céc nam sau: Uutién  Cébaodam  VPBS 04-01-22 Lai 6-0124  Trabangtien 200 -
9 I5i cho vay 6T +1.1%
Bat dong san Tha néi - Nam dau: 9% C
VNSCH2126002 Céng ty TNHH Vinh Ngéi Sao NS 290 300621 271224 o Céc nam sau: Uutien  Cébaodam  VPBS 04-01-22 Lai 6-0124  Trabangtien 290 -
9 I5i cho vay 6T +1.1%
(*)Ghi chu: Tén day du cua T6 chirc luu ky tai phu luc
Ngudn: HNX, VIS Rating
* D{r liéu trong bao cdo nay dugc cap nhat dén ngay 6 thang 1 nam 2025, trir khi c6 ghi chid khéc 7

An pham nay khéng phai la mét bao cdo xép hang tin nhiém
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Phat hanh maéi
Phat hanh trai phiéu méi trong thang 12/2024 dat trén 70.4 nghin ty dong

e Trong thang 12/2024, gia tri phat hanh trai phi€éu mdi dat 70.4 nghin ty dong
tang so véi mirc 35.8 nghin ty dong trong thang 11/2024. Tong lugng phat hanh
md&i trong 2024 dat 485 nghin ty d6ng tang 40% so véi mirc 344 nghin ty dong
trong 2023. Trong céc trai phiéu dugc phat hanh nam 2024, 70% tlr nhdm ngéan
hang, 17% tir nhom Bat déng san Nha 4.

e Trong so céc tréi phiéu do cac ngan hang phat hanh vao thang 12/2024, 25% la
tréi phiéu thir cap du diéu kién tinh vao von cap 2, dugc phat hanh badi Ngan
hang TMCP Tién Phong, Ngan hang TMCP Kién Long, Ngan hang TMCP Quan
Doi, Ngan hang TMCP Cong Thuong, va Ngan hang TMCP Qudc Té Viét Nam.
Cac trai phiéu von cap 2 nay cé ky han tir 7 dén 10 ndm va |&i suat tir 5.8% dén
7.5% trong nam dau tién. Cac trai phiéu khac la trai phiéu khong cé tai san dam
bao vdi ky han 2-5 ndm va |ai suat tir 5.2% dén 6.2%.

e Trong thang 12/2024, mot TCPH thuéc nhém Ngén hang phat hanh ra cong
ching vdi téng gia tri la 800 ty dong. Trong ndm 2024, so lugng tréi phiéu phat
hanh ra cong ching tang 30% so véi 2023, dat 46 nghin ty d6ng. 8.9% t6ng
lrgng tréi phi€u phat hanh mai dén tlr cdc dot phat hanh ra cong ching.

Hinh 15: Phat hanh riéng lé/ra cong chiing theo nam

Tréai phi€u phat hanh ra céng chung

Nghin ty dong mmmm Trai phiéu phét hanh riéng 1é

1,000 ———Ty |é trdi phi€u phat hanh ra cong ching - Cot phai 30%
800 35 25%
20%
600
15%
400
10%
41
200 . 5%
150
| 4/ | 0%
2017 2018 2019 2020 2021 2022 2023 2024

Nguén: VIS Rating

* Dt liéu trong bédo céo nay dugc cép nhét dén ngay 6 thang 1 ndm 2025, trir khi c6 ghi chi khac
An pham nay khéng phai 1a mét bao céo xép hang tin nhiém

Hinh 14: Trai phiéu phat hanh méi hang thang theo nhém nganh

® Ngéan hang Bit dongsan mXaydyng m T8 chirc tai chinh khac Nganh khac
Nghin ty dong
100
80 —
60
40 —
20
08/23 10/23 12/23 02/24 04/24 06/24 08/24 10/24 12/24
Ngubn: VIS Rating
Hinh 16: Cau tric ky han ctia cac TPDN phéat hanh méi
<3 nam 3-5nam
5 - 7 ndm 7-10ndm
>10 ndm e Ky han trung binh - cét phai
% trai phiéu Ky han (ndm)
100% 6
90%
80% 5
70% 4
60%
50% 3
40%
30% 2

20%
10%
0%

02/24

04/24 06/24 08/24 10/24 12/24

Ngubn: VIS Rating
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H6 so tin nhiém ctia TCPH

19% cac TCPH trong thang 12/2024 c6 hé so tin dung & mirc "Dudi mic trung binh" hodc thap hon

e Chung t6i uwéc tinh c6 19% TCPH trong thang 12/2024 c6 ho so tin nhiém &
murc ‘Duédi Trung binh’ hoéc thap hon.

e Trong thang 12/2024, ty Ié TCPH thudc nhom tai chinh ¢ céc tiéu chi tin
nhiém & mdc ‘Yéu” thap hon trung binh 11 thang dau nam, trong khi ty 1é nay &
nhom doanh nghiép phi tai chinh thi tang Ién.

e Trong thang 12/2024, 71% céac cong ty phi tai chinh phat hanh trai phiéu co6 hé
s6 bao phl ng yéu. Trong so do, 6 cong ty cé dong tién hoat dong “Yéu

“Cuc ky Yéu" dé dap (rng cac nghia vu ng. Ngoai ra, 2 TCPH ciing c6 hé so don
bay cuc ky yéu, dan t6i hé so tin nhiém & mdrc "Yéu"

« Trong ndm 2024, 52% TCPH c6 ho so tin nhiém & murc "Dudi trung binh" hodc
thap hon thuéc nhom Bat dong san Nha & hodc Xay dung. Trong s6 nay, hon
mot nira la cdc cong ty mai thanh lap khéng cé hoat déng kinh doanh cot 16i
vdi dong tién hoat dong han ché.

Hinh 18: 52% TCPH c6 hd so tin nhiém yéu thudc nhém Bat dong san Nha 6 va

Xay dung

Bat dong san Nha &

Ghi chd: D& liéu téng hop tir thang 1/2024 dén 12/2024, khéng bao gém cdc TCPH c¢6 théng tin han ché

Nguén: VIS Rating

* Dt liéu trong bédo céo nay dugc cép nhét dén ngay 6 thang 1 ndm 2025, trir khi c6 ghi chi khac
An pham nay khéng phai 1a mét bao céo xép hang tin nhiém

= T8 churc tai chinh

Hinh 17: TCPH c6 hd so tin nhiém yéu hodc khéng céng bé du thong tin dé danh gia giam
trong thang 12/2024

m HO so tin nhiém: "Dudi Trung Binh" ho&c thap hon
Khong du di liéu
40%

15%

30%

20%

10%

0%
01/2024-11/2024 12/2024

Ghi chu: TCPH c6 ho so'tin nhiém & mirc Dudi Trung Binh, Yéu, Rat Yéu, Cuc ky Yéu dugc phén thuéc nhém Yéu dua
trén 8 murc danh gia nhu hinh dudi

Dudi Trun Trén
Yéu Trung Bi nhg Trung
Binh Binh

Ngudn: HNX, VIS Rating

Exhibit 19: Ty 1&€ % TCPH c6 mét hoéc nhiéu tiéu chi trong ho so tin nhiém yéu

01/2024-11/2024 12/2024
@ 17% 6%
Téchitc  Kha nang thanh toan
tai chinh
X 19% 12%
Tinh thanh khoan
]
&2 24% 36%
Nhém phi Hé s6 don bay
tai chinh Y
0= 71% 71%

Hé sé bao phu no
Ngubn: VIS Rating
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Hinh 20: Danh sach phat hanh méi thang 12/2024

Ma trai phiéu T6 chirc phéat hanh Nganh Giatri Ngay phat Ngaydao Phuong Lai suat Quyén Hinh thirc Tha tu Té chic Hinh thirc  Doanh nghiép méi  Gia tri TP phat Nguén di liéu
phat hanh hanh han thue phat hanh chondinh baodam thanhtoan luuky phathanh  thanh 1ap khéng hanh 12 thang gan tai chinh
(ty dong) thanh kém c6 HPKD c6t 16i nhat cua TCPH
toan (ty dong)

Bat dong san Nam d&au: 10.7%

BCMH2428006 10Ng COngty Dauturva Phét ) foep g 1,080 021224 021228  Mandi- Céc nam sau: TCPHAUGE 6 padam  Uutien BID Riéng I¢ Khong 2,620 Dir liéu cong ty
trién Céng nghiép — CTCP X 12 théang . o o mua lai
nghiép L&i tham chiéu + 4.4%
BABL2427010  Ngan hang TMCP Béc A Ngan hang 500 02-12-24 021227 c; tig‘:g‘ 5.2% Tcn'::'adl;“ Kh%”éiqba" Uu tién VSDC Riéng Ié Khéng 12,000 D liéu cong ty
R ’ s , Nam dau: 12.0% o N
AVTCH2429001  CONgty TNHH Aligreen - Du lich, nghi 1,735 021224 021229  'handi Céc nam sau: TCPHduge  Khéng bao Uu tién HDBS Riéng Ié Khéng - Céc ngudn khéc
Vugng Thanh - Trung Duong dudng 12 théang L&i tham chidu + 4.5% mua lai dam
A s . 2 Nam dau: 5.8% R 5
CTGL2432016 ~ Nganhang TMCPCong g 920 031224 031232  'handi Céc ndm sau: TCPHduoe  Khongbaor .y ¢ oy cTG Riéng & Khéng 19,367 D liéu cong ty
Thuong Viét Nam 12 thang o mua lai dam
i 14i tién gri 12T + 1.1% :
VIBL2427008 98N Mang TMCPQUOCTE oy pang 2,000 041224 041227 ~ COdinh - N&m dau: 5.3% TCPHduoe  Khongbdo gy VSDC Riéng I¢ Khong 14,000 DIt liéu cong ty
Viét Nam 6 thang mua lai dam
IPAH2429005 CTCP Tap doan PauturLPA  Nang luong 550 04-12-24 041229 c; t?\g‘:g‘ Nam dau: 9.5% Tcn'::'aﬂz"c Kh%”é?nb“ Uu tién VSDC Riéng 1é Khéng 2,748 D ligu cong ty
o 3 . Nam dau: 5.3% ) o
TPBL2427028  N9&N hagﬁ;}""cp Tién Ngan hang 1,000 041224  04-12-27 Tgi’hgcr’]' Céc nam sau: TCr::'adI;qc Kh%”éfinb” Uu tién VSDC Riéng Ié Khéng 34,382 Dt liéu cong ty
9 9 Laitham chiéu + 0.6% ;
F88CH2425008  CTCPKinhdoanhFgg 10 ChUcta 50 051224 051225  Codinh- 10.5% TCPHduge — Khongbdo 5, iy VSDC Riéng & Khong 770 Shenocctiong
chinh khac 3 thang mua lai dam tin
N s e S s Nam dau: 6.7% . s
MSFCLH2426003 CON9 1y tai chinh TNHHMB - T6 chc tai 130 051224 051226 |Mandi-12 Cac nam sau: TCPHduoe  Khongbdo y, ygn vsDC Riéng I¢é Khong 750 Cac ngudn khac
Shinsei chinh khac thang K o mua lai dam
1ai tién gtri 12T + 2.0%
ECFCH2425001  CTCP Encapital Holdings 10 hUC @ 100 051224 051225  Codinh- 9.0% TCPHAUOC o6 haodam  Uutien VvsSDC Riéng Ié Khong - Dir liéu cong ty
chinh khac 6 thang mua lai
I s - Nam dau: 12.5% N N
BHDCH2429001  CTCP Huy Duong Group Y ('j!frg'n”gh' 900 09-12-24  09-12-29 T1ga"’]‘§r'1 Céc nam sau: Tcnfradlz‘-’c Kh‘:j”é?nb“ Uu tién HDBS Riéng 1é Khéng - Céc ngudn khac
9 9 |3itien giri 13T+ 4.5% :
- P o o
0CBL2427022 N9anhang TMCPPhuong s 3 700 101224 101227  codimh SEA TerRleEE (e e Uu tién VSDC Riéng Ié Khong 34,600 D liéu cong ty
boéng 12 théang mua lai dam
A 1x " A Nam d4u: 7.0% N N
TPBL2434029 V9N haSEOTnMCP Tién Ngan hang 200 101224  10-12:34 T1ga"’]‘§r'1 Céc nam sau: Tcnfradlz‘-’c Kh‘:j”é?nb“ Thit cap VSDC Riéng 1é Khéng 34,382 Di lidu cong ty
9 9 lzitien guri 12T + 2.3% :
A s ” R Nam dau: 7.1% o A
TPBL2434030 9N ha;ﬁ;""cp g Ngan hang 67 101224  10-12-34 T1ga":‘:r'] Céc nam sau: Tcriz'adlz‘-’c Kh%”é?nba" Thit cap VSDC Riéng 1& Khéng 34,382 D liéu cong ty
9 9 |gitien giri 12T + 2.4% :
s e Nam dau: 11.0% . s
VJCH2429006  CTCP Hang khong Vietjiet Van ti 3,000 1m226 1229 N0 Céc nam sau: TCPH Qe KhOMgb&o  ten HDBS Riéng I Khong 9,000 Dit liéu cong ty
9 |aitien giri 13T + 4.0% ;
0CBL2427023 N9anhang TMCPPhuong \ oonpane 1000 111224 111227 Godinh - 5.5% VERRGEE  EEED e VSDC Riéng & Khéng 34,600 D@ liéu cong ty
bong 12 thang mua lai dam
0CBL2427024 ~ N9anhang TMCP Phuong 1 o 2,000 121224 121227  COdinh- 5.6% TCPHduge  Khongbdo y en vsDC Riéng 1 Khéng 34,600 Di¥ liéu cong ty
bong 12 théang mua lai dam
A 1s " 2 Nam dau: 6.2% A 8
TPBL2434031 94N hagﬁoTnMCP = Ngén hang 50 121224 1212:34 :';’“’1‘;’['1 Céc ndm sau: Tcnf:'aﬂ;"c Kh%”é?nb“ Thit céip VSDC Riéng & Khéng 34382 D@ liéu cong ty
9 9 |zitien gt 12T + 1.5% :
Ngudn: HNX, VIS Rating
* D{r liéu trong bao cdo nay dugc cap nhat dén ngay 6 thang 1 nam 2025, trir khi c6 ghi chid khéc 10

An pham nay khéng phai la mot bao cdo xép hang tin nhiém
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Hinh 20: Danh sach phat hanh méi thang 12/2024 (tiép theo)

Ma trai phiéu T6 chirc phéat hanh Nganh Giatri Ngay phat Ngaydao Phuong Lai suat Quyén Hinh thirc Tha tu Té chic Hinh thirc  Doanh nghiép méi  Gia tri TP phat Nguén di liéu
phat hanh hanh han thue phat hanh chondinh baodam thanhtoan luuky phathanh  thanh 1ap khéng hanh 12 thang gan tai chinh
(ty dong) thanh kém c6 HPKD c6t 16i nhat cua TCPH
toan (ty dong)

Nam d4u: 6.7%

Cong ty tai chinh TNHHMB T8 chre tai Tha néi - TCPH duge  Khéng béo

MSFCLH2426004 Shinsei chinh khéc 400 13-12-24 13-12-26 12 théng i ﬂg:;gﬂnz_sriu:z o mua lai dam Uu tién VSDC Riéng lé Khéng 750 Dir liéu cong ty
s o P > o
VIBL2427009  N9@nhang TMCPQuocte 0 by o 2,000 131224 131227  codimh S JLCRAIUOCRIRRonglba0 Uu tién VSDC Riéng Ié Khong 14,000 D liéu cong ty
Viét Nam 12 théang mua lai dam
N N R R o i s Nam d4au: 10.2%
SBTB2427001 CTCPThanhThanh Cong-  Sanphdmtieu 54, 131224 131227  handi Céc nam sau: TCPHAUOC o620 dam  Uutién TCBS Riéng 18 Khéng 1,000 Céc ngudn khéc
Bién Hoa dung 3théng L4i tham chiéu + 5.0% mua lai
2 Nam dau: 5.7% R o
ABBL2426003  Nganhang TMCP AnBinh  Nganhang 1,600 161224 161226  |Dandi Céc ndm sau: TCRH duge Khongbaol =, 1jay VSDC Riéng & Khéng 6,300 D liéu cong ty
12thang i tian ot 6T + 0.9% i GETm
Cong ty tai chinh TNHH MB T6 chic tai Tha ndi - N&m dau: 6.7% TCPHduoc  Khong bdo . .
MSFCLH2426005 R . ] 500 17-12-24 17-12-26 . Cac nam sau: N R Uu tién VSDC Riéng lé Khéng 750 Cdac nguoén khac
Shinsei chinh khac 12 thang I3 tién guri 12T +2.0% mua lai dam
MBBL2432022 Nganhang TMCP Quan i Nganhang 1,000 171224 171232  Codimh- 6.4% TCPHduge — Khéngbdo ., o<, VSDC Riéng Ié Khong 28,805 Dif liéu cong ty
12 thang mua lai dam
VHMB2427009 CTCP Vinhomes Batdongsan 4 ag9 171224 171297 ~ G0dinh- 12.0% TCPHAUGC (o paodam U tién TCBS Riéng Ié Khéng 22,500 Dt liéu cong ty
Nha & 12 thang mua lai
A s L 2 Nam dau: 7.1% A« 2
TPBL2434032 98N hang TMCP Tién Ngan hang 88 171224 1712:34  handi Céc nam sau: TCPHduge  Khéngbdo ., o<, VSDC Riéng Ié Khong 34382 Dif liéu cong ty
Phong 12 thang I5i tién guri 12T + 2.4% mua lai dam
A s . s Nam dau: 7.5% . s
ViBL2431010  Ng&nhang TMCP Qucte oy oo 2,000 181224 181237  handi Céc nam sau: TCPHduge  Khongbdo . s VSDC Riéng Ié Khéng 14,000 Dt liéu cong ty
Viét Nam 12 thang I3 tien giri 12T + 2.8% mua lai dam
8%
A s " 2 Nam dau: 7.0% R R
TPBL2434033  Ngan hang TMCP Tién Ngan hang 110 181224 181234  |handi Céc nam sau: ICEH dUocEKhong baol S, oo VSDC Riéng 1é Khéng 34,382 DI liéu cong ty
Phong 12 thang I3 tien giri 12T + 2.3% mua lai dam
ACBL2429016  Ngan hang TMCP A Chau  Ngan hang 250 181224 g9  COdinh- 6.1% TCPHduge  Khong bao Uu tién VSDC Riéng 1é Khéng 24,140 Di lidu cong ty
12 théang mua lai dam
TPBL2427034  Ngan hang TMCP Tién Ngan hang 1,000 191224 1941227 ~ Codinh - 5.6% TerRleEE (g e Uu tién VSDC Riéng 1é Khéng 34,382 D liéu cong ty
Phong 12 théang mua lai dam
. S b As i g PN . - Nam d4u: 9.0% A .
NEwCB2427002 CTCPPautuvaPhsttién  Batdongsan 5 g, 191224 194227  'handi Cac nam sau: TCPHduge  Khongbdo TCBS Riéng Ié Khong - Cac ngudn khac
NEWCO Nha & 6 thang L&i tham chidu + 1.8% mua lai dam
8%
CTCP Dau tu va Phéat trién  B&t dong san C6 dinh — TCPH dugc  Khong bao . e 12 . . o .
NEWCB2425001 NEWGO N 1,500 199224 19225 oA 9.0% el e Uu tién TCBS Riéng 1é Khong - Cac nguon khac
CTCP Dautuva Phattrién  BAt dong sén Tha néi - Nam dau: 9.0% TCPHduge  Khong béo .
NEWCB2429003 ong, 2,000 191224 19-12:29 ! Cac nam sau: < ! Uu tién TCBS Riéng 16 Khong - Cac nguon khac
NEWCO Nha & 6 thang L&i tham chidu + 1.8% mua lai dam
8%
2 —iH Nam dau: 6.3% . o
MBBL2431023 Ngan hang TMCP QuanB6i  Ngén hang 50 191224 191231  handi Céc nam sau: TCPHduge  Khongbdo ¢ g, VSDC Riéng I& Khong 28,805 Di¥ liéu cong ty
VRS (i ittas 1.GRA e GEfT
MSBL2427012  Nganhang TMCP Hanghai oo s 1,000 20-12-24 20-12-97 ~ COdinh - 5.6% TCPHduge  Khong bao Uu tién VSDC Riéng 1é Khéng 18,300 D liéu cong ty
Viét Nam 12 thang mua lai dam
A " L o o
TPBL2427035 ~ NNganhang TMCP Tién Ngan hang 2,000 201224 201227 G0 dimh i VePleEe (i e Uu tién VSDC Riéng 1é Khéng 34,382 D liéu cong ty
Phong 12 thang mua lai dam
s Nam dau: 6.3% X N
MBBL2432025 Ngan hang TMCP Quan D6 Ngan hang 300 2041224 201232  handi- Céc ndm sau: TCPHduge  Khongbao ¢ oy VSDC Riéng & Khéng 28,805 DI liéu cng ty
12théng 14 tham chiu +1.6% mua lai dam
Ngén hang TMCP Tién L Tha ndi - Nam ddu: 7.0% TCPHduoc  Khong bdo . o ) L
TPBL2434036 Ngan hang 196 20-12-24 20-12-34 2 Cac nam sau: N 5 Thir cap VSDC Riéng lé Khong 34,382 Dir liéu cong ty
Phong 12 thang I3 tién gtti 12T + 2.3% mua lai dam
U . s Nam dau: 7.1% . s
TPBL243403g  \9an hang TMCP Tién Ngan hang 67 2041224 20-12-34  handi- Céc nam sau: TCPHduge  Khongbao ¢ oy vsDC Riéng Ié Khong 34,382 Dir liéu cong ty
Phong 12 thang 15 tien g 12T +2.4% mua lai dam
Ngudn: HNX, VIS Rating
* D{r liéu trong bao cdo nay dugc cap nhat dén ngay 6 thang 1 nam 2025, trir khi c6 ghi chid khéc 11

An pham nay khéng phai la mot bao cdo xép hang tin nhiém
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Hinh 20: Danh sach phat hanh méi thang 12/2024 (tiép theo)

Ma trai phiéu T6 chirc phéat hanh Nganh Giatri Ngay phat Ngaydao Phuong Lai suat Quyén Hinh thirc Tha tu Té chic Hinh thirc  Doanh nghiép méi  Gia tri TP phat Nguén di liéu
phat hanh hanh han thue phat hanh chondinh baodam thanhtoan luuky phathanh  thanh 1ap khéng hanh 12 thang gan tai chinh
(ty dong) thanh kém c6 HPKD c6t 16i nhat cua TCPH
toan (ty dong)
s e Nam dau: 6.2% o s
MBBL2431024 Ngan hang TMCP QuanDai  Ngan hang 100 201224 20-12.31  handi- Céc nam sau: TCPHduge  Khongbao . o VSDC Riéng Ié Khéng 28,805 Dit liéu cong ty
12 théang . L o mua lai dam
L&i tham chiéu + 1.5%
Ngan hang TMCP Phat trién A s Py oy Cé& dinh — o TCPH dugc  Khéng béo " S . T
HDBL2426026 TP HOM Ngan hang 850 20-12-24 20-12-26 12 théng 5.7% T e dam Uu tién VSDC Riéng lé Khéng 37,940 Dir liéu cong ty
A s = , N&m dau: 5.6% o N
TPBL2427037  Ngan hang TMCP Tién Ngan hang 1,000 2012-24  20-1227 ~ handi- Céc nam sau: TCPHduge  Khéng bao Uu tién VSDC Riéng Ié Khéng 34,382 Dit liéu cong ty
Phong 12 théang -, i o mua lai dam
13i tham chiéu + 0.9%
2 Nam dau: 6.9% R o
KLB7Y202401 Ngén hang TMCP KiénLong  Ngén hang 800 211224 21-12.31  'handi Céc ndm sau: TCPHduoe  Khongbaor .y ¢ oy SHS Dai chiing Khéng ; D liéu cong ty
12 thang o g o mua lai dam
lai tién i 12T + 1.6%
. Nam d4u: 6.3% R X
MBBL2432026 Ngan hang TMCP Quan D6i  Ngan hang 50 231224 231232  'handi Céc nam sau: TCPHduge  Khongbao . VSDC Riéng 1& Khéng 28,805 DI liéu cong ty
12 thang x L o mua lai dam
L&i tham chiéu + 1.6%
MSBL2427013 Nganhang TMCP Hanghai s pang 1,000 231224 23127  Codinh-— 5.6% veRleEE (e e Uu tién VSDC Riéng 1é Khéng 18,300 D liéu cong ty
Viét Nam 12 théang mua lai dam
Cong ty TNHH Dich vy P s s Nam dau: 3.0% . s N .
ATHCB2431001  Thuong mai Téng hop An  Batdongsan - g5 231224 231231  'handi Céc nam sau: TCPHdugc  Khong bdo Uu tién TCBS Riéng Ié Khéng - Khang c6
. Nha & 6 thang < o mua lai dam thong tin
Thinh L&ivay 6T +1.8%
B i Nam dau: 6.3% A a
MBBL2432027 Ngan hang TMCP QuanB6i  Ngén hang 700 231224 231232  handi Céc nam sau: TCPHduge  Khéngbdo ., o<, VSDC Riéng Ié Khong 28,805 Dif liéu cong ty
12 thang - e o mua lai dam
13i tham chiéu + 1.6%
Ngén hang TMCP Phét trién A s C& dinh - o TCPHduge  Khong bdo " o R S o
HDBH2429027 TP HCM Ngan hang 1,150 23-12-24 23-12-29 12 thang 6.2% mua lai dam Uu tién VSDC Riéng lé Khong 37,940 Dt liéu cong ty
Ngan hang TMCP Phat trién Ao oy oy C6 dinh - 5.7% TCPH dugc  Khong béo - e 8 A o [Fv 2
HDBL2427028 TP. HCM Ngan hang 1,000 24-12-24 24-12-27 12 théng i dam U tién VSDC Riéng 1é Khong 37,940 Dt liéu cong ty
TCBL2420017 N9&Nhang TMCP Kythuong o pang 450 241224 24129 ~ COdinh- 6.0% TCPHduge  Khong bao Uu tién TCBS Riéng & Khong 45,640 D liéu cong ty
Viét Nam 12 thang mua lai dam
ABBL2426004  Ngan hang TMCP AnBinh  Ngan hang 400 241224 24126 ~ COdinh=— R TerRleEE (e e Uu tién VSDC Riéng 1& Khéng 6,300 D liéu cong ty
12 théang mua lai dam
CTCP PhattriénvaDautu  B&t dong san 1o e Co dinh - o TCPH dugc  Khong bao A a1 . . . W
MANCB2426001 Kinh doanh Minh An Nha & 1,000 24-12-24 24-06-26 3thang 10.5% mua lai dam Uu tién TCBS Riéng lé Khéng Céac nguoén khac
% . R Nam d4u: 10.5%
HUTB2427001 CTCP Tasco ha-ndlee 500 241224 24127 ~ 'handi Céc nam sau: TCPHAUOE 0\ 20 ddm  Uutién VSDC Riéng 1é Khéng = D liéu cong ty
thong 3 thang - bea o mua lai
L&i tham chiéu + 4.0%
PTJCB2425001 CTCP Phi Tho Land Bat dong san 950 241224 247225  COdinh- 10.0% TCPHduge  Khong béo Uu tién TCBS Riéng 1& Khéng - Céc ngudn khac
Nha & 3thang mua lai dam
A s Covend 2 Nam dau: 7.5% o 8
HDBL2431020 N9&nhang TMCP Phattrien ..o 500 241224 241231  'handi Céc ndm sau: TePRGEE  [MEOED gm0 VSDC Riéng & Khéng 37,940 D@ liéu cong ty
TP.HCM 12 thang = 2 o mua lai dam
L&i tham chiéu +2.8%
AVNCH2420001  CTCP AACVietNam  batdongsan 44, 241224 241237  COdinh- 10.0% TCPHduge  Khongbdo y en vsDC Riéng 1 Khéng - Céc ngubn khac
Nha & 12 thang mua lai dam
TN1H2427001  CTCP ROX Key Holdings Dich vu 200 271224 271227 ﬁgfﬁ’;:g 0.8% Tcnf:'aﬂ;"c Cobdodam  Uutién VSDC Riéng & Khéng : D@ liéu cong ty
- N&m dau:11.0% N
VJCH2429007  CTCP Hang khong Vietjet Van tai 2,000 281224 281229 ~ 1hand Céc nam sau: TCPHduge  Khong bao Uu tién HDBS Riéng 1é Khong 9,000 D liéu cong ty
12 thédng KA s o mua lai dam
L&i tién glri 13T +4.0%
Ngubn: HNX, VIS Rating
* D{r liéu trong bao cdo nay dugc cap nhat dén ngay 6 thang 1 nam 2025, trir khi c6 ghi chid khéc 12
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Thi truong thir cap

Gia tri TPDN giao dich trung binh trén thi truong thd cap tang 11% so vdi thang trude

e  Giatri TPDN giao dich trung binh trén thj truong thir cap tang 11%, dat 5.8 nghin
ty déng/ngay trong thang 12/2024, thap hon so véi mirc 5.2 nghin ty déng trong

thang 11/2024.

e Tréi phiéu do nhdm Ngan hang va Bat dong san phat hanh chiém khoang 74%
khéi luong giao dich trong thang.
e 38% khdi lugng giao dich c¢é ky han con lai la 4 nam, chi yéu la tir trai phiéu

thudc cac TCPH nhém Bat dong san Nha &. 92% khai lugng giao dich cé ky han
con lai tir 6 ndm trd 1én tir thudc cac TCPH nhom Ngan hang.

e Trong thang 12/2024, loi suat trung binh cla trai phiéu ngan hang cé chat
lirgng tin nhiém “Trén trung binh” duy tri 8n dinh so v&i thang trude trén hau hét
cac ky han.

Hinh 22: Gia tri TPDN giao dich phan theo ky han va nganh

m Ngén hang Tai chinh phi ngan hang Bat déng san Nha &
. m Xay dung m Nang lugng Nganh khac
Nghin ty dong

50
40 I
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20
b el 0 e

0

1 2 3 4 5 6 7 8 9 10 >10

Ky han con lai (ndm)

Ngubn: HNX, VIS Rating

* Dt liéu trong bédo céo nay dugc cép nhét dén ngay 6 thang 1 ndm 2025, trir khi c6 ghi chi khac
An pham nay khéng phai 1a mét bao céo xép hang tin nhiém

Hinh 21: Gia tri TPDN giao dich hang thang phan theo nganh
Nganh khéc trir Ngan hang va BbS
Bat déng san dan cu

m Ngan hang

Nghin ty d6 . ! X L e
ghinty dong « Thanh khodn trai phiéu trung binh theo s& ngay giao dich - Cét phai Ty dong
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Ghi chu: Chung téi tinh todn khéi luong giao dich trung binh dua trén khéi luong giao dich trong thang / téng sé ngay
giao dich tai thang dé
Ngudn: HNX, VIS Rating

Hinh 23: Lgi suat giao dich binh quan cac trai phiéu Ngan hang c6 chat luong tin nhiém
“Trén Trung binh” '
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Ky han con lai (nam)

Ghi chu: Loi suat giao dich trung binh udc tinh tir céc giao dich tréi phiéu phat hanh riéng Ié va trai phiéu phat hanh ra
cbng ching trong thang, loai trir di liéu tir cdc giao dich cua trédi phi€u chuyén doi

T Tham khao Thang di€m xé&p hang tin nhiém - VIS Rating

Ngubn: HNX, VIS Rating
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Phu luc
Tén viét tat cGa céc T6 chuc luu ky

Tén viét tat Tén day du
1 AAS CTCP Chung khoan Smart Invest
2 ABW CTCP Ching khoan An Binh
3 BID Ngan hang TMCP Dau tu va Phat trién Viét Nam
4 BMS CTCP Chirng khoén Bao Minh
5 BSI CTCP Chtng khoan BIDV
6 BVS CTCP Chirng khoén Bao Viét
7 CTG Ngan hang TMCP Coéng Thuong Viét Nam
8 CTS CTCP Chung khoan Céng Thuong Viét Nam
9 DSC CTCP Chirng khoan DSC
10 EVS CTCP Chung khoan EVEREST
11 HCM CTCP Chung khoan Thanh phé H6 Chi Minh
12 HDBS CTCP Churng khoan HD
13 HRS CTCP Chung khoan SmartMind
14 IVB Ngéan hang TNHH Indovina
15 IVS CTCP Chtng khodn Guotai Junan
16 MAS Cong ty C6 Phan Ching khoan Mirae Asset (Viét Nam)
17 MBB Ngan hang TMCP Quan Doi
18 MBS CTCP Churng khoan MB
19 NSI CTCP Ching khoan Quéc Gia
20 PHS CTCP Chuirng khoan Phu Hung
21 PSI CTCP Ching khoan D3u khi
22 SEASECURITIES CTCP Churng khoan Asean
23 SHS CTCP Chung khodn Sai Gon - Ha Noi
24 | TCBS CTCP Chirng khoan Ky thuong
25 TCI CTCP Chuing Khodn Thanh Cong
26 TPB Ngéan hang TMCP Tién Phong
27 TVS CTCP Chung khodn Thién Viét
28 TVSI CTCP Chuirng khoén Tan Viét
29 VCBS Cong ty TNHH Chirng khoan Ngan hang TMCP Ngoai thuong Viét Nam
30 VDS CTCP Chirng khoédn Réng Viét
31 VISE CTCP chirng khoan Quéc té€ Viét Nam
32 VIX CTCP Chirng khoan VIX
33 VND CTCP Chung khodn VNDIRECT
34 VPBS CTCP Churng khoan VPBank
35 VSDC Téng cong ty Luu ky va Bu trir Ching khoan Viét Nam

Ngudn: VIS Rating

* Dt liéu trong béo céo nay dugc cép nhét dén ngay 6 thang 1 ndm 2025, trir khi c6 ghi chi khac 14
An pham nay khong phai la mot bdo cdo x&p hang tin nhiém
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W) VIETNAM. Empowering Better Decisions

* Dt liéu trong béo céo nay dugc cép nhét dén ngay 6 thang 1 ndm 2025, trir khi c6 ghi chi khac 15
An pham nay khéng phai 1a mét bao céo xép hang tin nhiém



