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VIS Rating danh gida mirc xép hang tin nhiém té chirc phat hanh lan dau A+
doi véi Ngan hang Bwu dién Lién Viét, trién vong on dinh

Ha Noi, ngay 08 thang 05 ndm 2024 - Cong ty C6 phan Xép hang Tin nhiém Dau tw Viét Nam (VIS Rating) danh
gid x&p hang tin nhiém t6 chirc phat hanh dai han & mirc A+ d6i vdi Ngan hang Thuong mai C6 phan Buu
dién Lién Viét (LPBank). Trién vong d&i vdi mirc x&p hang t8 chirc phat hanh A+ cla LPBank la 6n dinh. Pay
la xép hang lan dau tién cda VIS Rating d6i v&i LPBank.

CO SO XEP HANG TiN NHIEM

Mrc xEp hang té chirc phat hanh dai han A+ phan dnh ndng lwc déc 1ap cha LPBank & murc trén trung binh va
ky vong ctia chiing tdi vé kha nang ho tro & mirc trung binh cla Chinh phl danh cho ngén hang trong thoi
diém can thiét. Danh gid nang lywc doc 1ap cla LPBank thé hién ri ro tai san, kha nang sinh |&i va an toan vén
& murc trén trung binh, cling nhw co cdu ngudn vén va ngudn thanh khoan & murc trung binh so véi cédc ngan
hang cung nhom.

LPBank duwgc thanh Iap vao nam 2008 va hién la ngan hang thuong mai cé quy mo trung binh, tap trung vao
khach hang ca nhan, doanh nghiép nho va vira (SME). Trong nhédm céc ngan hang tu nhan, LPBank hién dang
s@ hitu mang ludi chi nhanh, phong giao dich I&n nhét, ddc biét la & cac tinh va vung ndng thon.

Chung toi danh gia rdi ro tai san cda LPBank & mirc ‘Trén Trung binh’ nh& kha nang kiém soat chat lugng tai
san cung ty 1& bao phu ng xau vuot trdi so vdi trung binh nganh. Diém x&p hang cling thé hién sy suy giam
chat lwvong danh muc cho vay ban 1é trong thoi gian gan day cung véi khd ndng duy tri ton that tin dung &
murc thap cla ngan hang.

Tai cudi nam 2023, cho vay khach hang cé nhan déng gép 42% téng cho vay khdch hang; cho vay khach hang
SME |a 41% va khach hang doanh nghiép Ién la 17%.

Trong vong 3 ndm tré lai day, ty 1& no xau (NPL) cla LPBank ndm trong khodng tir 1.3 d&n 1.5%, so v&i murc
trung binh nganh 13 1.9%. Trong ndm 2023, phan I6n ng x4u cla ngan hang dén tir phan khic khach hang cé
nhan. Ty 1& dy phong rui ro bao pht ng xau binh quan tlr ndm 2021 dén 2023 la 118%, so v&i mirc trung binh
nganh la 109%.

Theo Ban lanh dao cla LPBank, chat lvgng danh muc cho vay cd nhan cla ngan hang bi suy giam dudi téc
ddng tir cho vay mua nha va cho vay cd nhan kinh doanh, do méi trudng kinh té tang tredng cham lai va I3
suat cho vay tang trong ndm 2023. Tuy nhién, chi phi tin dung van dugc kiém soat t&t do phan I&n céc khoan
vay c6 tai san dam bao la bat déng san. Ngan hang cling chli dong trién khai nhiéu bién phép that chit diéu
kién cho vay va hoat déng thu héi ng nhu cho vay khach hang méi cé chon loc hon, bdm sat hoat déng kinh
doanh clia khach hang va chd déng thu héi ng nham gidm thiéu tac dong khi khach hang ca nhan suy gidm
kha ndng tra no.



Danh muc cho vay SME cla ngan hang duwoc hudng |gi tir viéc da dang hda rdi ro thong qua céc khoan vay
nhd va dugc phan tén khap cac tinh thanh trong ca nwéc. Theo Ban Idnh dao ngan hang, hau hét cac khoan
cho vay SME d&u dugc dam bao bang bat dong san; ngan hang ciing chi ddng gidm sét hoat ddng kinh doanh
clia khach hang dé phat hién s&m nhitng dau hiéu khé khan va chi ddng lam viéc v&i khach hang dé thu xép
dong tién tra no va giam thiéu ton that tin dung cho ngan hang.

Trong 12-18 théang tdi, ching tdi ky vong tinh trang qua han tai danh muc cho vay ca nhan va SME clia ngan
hang s& giam dan thong qua viéc siét chat cdc quy chuan cho vay va kha nang tra no cda khach hang cai thién
trong moi trudng |3i suét thap.

Chung toi cling lwu y rang ngan hang da day manh cho vay céc tip doan I&n theo dinh hudng chién lwgc kinh
doanh nham téng cuwdng co cau cho vay va huy dong vén. Trong vong 3 ndm qua, quy md cho vay méi tap
trung vao cac doanh nghiép thudc nhém nganh bat déng san, xay dwng va san xuat dién. Cu thé, ngdn hang
da cong bb vé viéc cap cdc goi tin dung mdi cho Tap doan Xudn Thién (9,6 nghin ty déng), Tap doan Hoang
Anh Gia Lai (5 nghin ty dong) va Tap doan Hung Thinh (5 nghin ty dong). Chiing toi lwu y réng viéc ngan hang
ti€p tuc ddy manh cap tin dung cac tp doan I&n s& l1am tang tap trung tin dung theo khach hang va sé khién
LPBank dé bj t&n thuwong hon trudc cac sy kién tin dung theo khdch hang lon néu phat sinh.

Chuing toi dinh vi kha nang sinh |&i cdia ngdn hang & mirc ‘Trén Trung binh’ dé phan anh sy cai thién cla loi
nhuan hoat déng kinh doanh va chi phi tin dung luén & murc thap trong nhitng ndm qua, ciing nhu ky vong
cla chung tdi vé sy 6n dinh cha kha ning sinh 10 trong vong 12-18 thang tdi.

Trong 5 ndm vira qua, ty suat sinh |0i trén tong tai san binh quan (ROAA) cla LPBank dan cai thién tir mirc
0.8% nam 2019 |én mirc cao hon trung binh nganh 13 1.6% vao cudi ndm 2023, chi yéu tir viéc t6i vu hda hé
théng chi nhdnh, nhd d6 cai thién hiéu qua hoat dong. Théng qua viéc déng clra gan 25% sd phong giao dich
buwu dién, vdi dinh hudng tap trung phat trién cac phong giao dich buwu dién cé hiéu qua hoat dong tot, ty 1&
chi phi hoat ddng trén téng thu nhap hoat ddng (CIR) cla ngan hang giam manh xudng mirc 31% vao Q1-
2024, tr mirc cao 60% clia nam 2019.

Bién Idi thuan (NIM) clia LPBank Ia 3.3% vao cudi 2023, tvong duong véi mirc trung binh nganh. Phan 1én
cac khoan cho vay ctia ngan hang tap trung vao tap khach hang ban 1& va SME cé Igi suat cao hon, tir dé bu
ddp dwgc muirc chi phi vén cao hon so vé&i cac ngdn hang cung nhém.

Theo Ban lanh dao cla LPBank, ngadn hang dat ké hoach cai thién nguén thu phi tir hoat déng thanh todén,
bao lanh va kinh doanh ngoai t&, tir d6 tang ty trong déng gép cla thu ngoai 13i trén téng thu nhap hoat déng
|[én mirc 20% trong nam 2024.

Chi phi tin dung trén binh quén cho vay khdch hang 1a 0.8% cho giai doan 2019-2023, thdp hon murc trung
binh nganh la 1.4%.

Chung t6i dinh vi an toan vén cla LPBank & mirc ‘Trén Trung binh’ nhdm phan dnh mirc vén 16i cao hon nho
cac dot tdng von gan day. Ty 1& vén chd s& hitu chung hitu hinh (TCE) trén téng tai san cé trong so rdi ro
(RWA) clia ngan hang tang lIén murc 9.7% vao cudi 2023 tir mirc 8.3% cla ndm 2021 sau khi ngan hang thuc
hién tdng vén téng cong 8 nghin ty déng. Ty & an toan vén (CAR) theo chuén Basel Il cia ngan hang 13 12.2%
cudi ndm 2023, cao han mirc trung binh nganh 1a 11%.

Chung tdi ky vong an toan vén cla LPBank s& 6n dinh trong vong 12-18 thdng tdi nhd sy 6n dinh trong kha
nang tao vén nodi bd tir lgi nhuan gilr lai dé& ho trg ting trudng tai san. Ching tdi luvu v rang LPBank da cong
b6 ké& hoach tdng vén mdi la 8 nghin ty dong trong ndm 2024 va néu thanh cdng s& gép phan gia tang dang
ké an toan vén cta ngan hang.

Chuing téi dédnh gia co cdu ngudn vén cla ngdn hang & mic ‘Trung binh’ cht yéu do quy mé tién giri cot 18i
c6 chi phi thap con & mirc khiém t6n so véi cdc ngan hang khac va thuce tién huy dong ngudn vén trai phiéu
dai han.



Quy mbd tién glri thanh todn (CASA) trén téng du ng cho vay cla ngan hang gidm manh xudng 8.4% vao cudi
2023, thap hon so védi trung binh nganh 13 20% - sau dgt khach hang I&n dich chuyén tién gl khoi ngén hang.

Theo Ban ldnh dao LPBank, ngan hang da trién khai nhiéu sdng kién ngan hang sé nham thic ddy hoat dong
ngan hang giao dich khong dung tién mét gitta cdc doanh nghiép va ca nhan trong mang lwdi ndng thén nham
thu hat cdc khoan tién glri CASA méi. Vi duy, ngdn hang d3 bépdﬁu cung cap cac dich vu thanh toadn cho khach
hang cd nhan co6 thu nhdp trung binh, dich vu tra lwvong cho khach hang SME va doanh nghiép 1dn, chi tra
lvong huu va phic loi xa hdi cling nhu cdc san pham tién glri thdng qua hop tac cling véi cac vi dién tlr nhu
Viettel Pay va Momo.

Chung t6i danh gid nhitng nd lwc clia ngan hang trong viéc cai thién tién glri CASA s& can thém thoi gian dé
dat dwoc hiéu qua.

Chung tdi dinh vi nguén thanh khoan cta ngan hang & mic ‘Trung binh’.

Trong 5 ndm qua, tai san thanh khodan clia LPBank — bao gdm tién va twong duwong tién, trdi phiéu chinh phd,
tién glri va cho vay cdc t6 chirc tin dung khdc — trung binh chiém 21% t6ng tai san cla ngadn hang, tuong
duwong véi murc trung binh nganh. Ngudn vén thi triedng chiém 26% tong tai san trong nam 2023.

50% ngudn von thi trwdng cba ngan hang cd ky han dai dudi dang chirng chi tién gtri (CDs) va tréi phiéu cé
ky han tir 18 thdng dén 5 ndm. Do dd, ching téi nhan dinh rdi ro tdi cap von va rdi ro thanh khoan cla ngén
hang dén tir sir dung ngudn vén thi trudng 13 c6 thé kiém sodat.

Trong vong 12-18 thang tdi, ching t6i ky vong vi thé thanh khodn cla ngan hang s& duy tri 6n dinh nho ké
hoach ti€p tuc phat hanh trai phi€u dai han dé hé tro ting trudng cho vay va duy tri cdu tric vén 6n dinh.

Mtrc xép hang A+ clia LPBank bao gdm gia dinh cta ching tdi vé kha ndng ho trg trung binh tir Chinh ph
trong nhitng trudng hop dic biét. Gid dinh nay xét dén su hién dién rong khdp cta ngan hang trén khap ca
nudc cling nhu viéc khung phép Iy mdi cung cdp cho co quan quan ly nhiéu cdng cu va co ché dé xtr ly cac
ngan hang yéu kém. Ngoai ra, LPBank ciing thudc nhdm 14 ngan hang cé tdm quan trong hé théng theo Quyét
dinh 538/QP-NHNN dugc phé duyét bdi Ngan hang Nha nuwdc Viét Nam.

LPBank dugc thanh 1ap vao ndm 2008 vdi tu cach la mdt ngan hang thuong mai tw nhan — tién than la Ngan
hang Thuwong mai C6 phan Lién Viét — duoc thanh 1ap béi Cong ty C6 phan Him Lam, Téng Cong ty Thuwong
mai Sai Gon, va Céng ty Dich vu Hang khéng San bay Tan Son Nhat. Trong ndm 2011, Téng Céng ty Buu chinh
Viét Nam (VNPost) (sau d6i tén thanh Téng Cong ty Buu dién Viét Nam) tham gia gép vén vao LPBank bang
gid tri ciia Cong ty Dich vu Tiét kiém Buwu dién va bang tién méat. Hai bén d3 ky thda thuan hop tac, tir dé cho
phép LPBank tan dung mang lwdi buu chinh gom 10,000 diém giao dich clia VNPost trén khap ca nuwéc dé
ma rong hoat déng cla ngan hang tir nam 2011 dén nam 2061.

N&m 2021, VNPost cdng b8 y dinh thodi vén khdi LPBank nham tuan thi theo chid treaong cla Chinh phi vé
viéc doanh nghiép nha nudc thodi von khoi linh vire kinh doanh ngoai nganh. Bén nay, VNPost van chua hoan
tat viéc rut von. Theo Thong tu 11/2023/TT-NHNN, treong hop ty 18 s& hitu cia VNPost giam xudng dudi
murc 5% von diéu Ié cda LPBank thi cdc phong giao dich buu dién khdng dugc thyc hién hoat ddng nhén tién
glri ti€t kiém cho LPBank nhung van s& tiép tuc dugc thue hién céc dich vu ngan hang han ché nhu tién gl
CASA, m@ tai khoan thanh toadn cho cd nhan, mot sé dich vu thu chi hd trong nudc va dai ky kinh doanh bao
hiém. Theo Ban ldnh dao LPBank, ngan hang da cé du giai phdp dé tiép tuc phuc vu nhu cdu cla céc khéch
hang hién hitu va khach hang mdi tai cac phong giao dich buu dién.

LPBank la mot trong nhitng ngdn hang dau tién tai Viét Nam 4p dung Basel lll va IFRS9 trong ndm 2022.
Tinh dén thang 12 ndm 2023, LPBank ndm giit thi phan tién glri 2% thong qua mang lwdi vdi 80 chi nhdnh va
481 phong giao dich trai dai khap cd nwéc, va chl yéu Ia tai khu vuc ndng thon.

Trién vong x&p hang t6 chirc phat hanh dai han cla LPBank Ia 6n dinh, phan dnh quan diém cla ching téi
rang ho so tin nhiém cla LPBank s& duy tri 6n dinh trong 12-18 thang tdi.




Céc yéu t6 c6 thé dan dén viéc nang bac xép hang

Mrc xép hang A+ cla LPBank cé thé dugc nang 1én néu ngan hang (1) duy tri 6n dinh céc tiéu chuan cho vay
than trong va ci thién chat lwgng tai sdn, vi du bang cach duy tri n dinh ty 1& ng cé van dé dudi 0.5%; hoac
(2) cdi thién bd dém hap thu rii ro thdng qua tdng manh an toan vén, theo d6 ty 1é TCE / RWA dwoc duy tri
bén vitng & mirc trén 13%. -

Céc yéu t6 c6 thé dan dén viéc ha bac x&p hang

Mtrc xép hang A+ clia LPBank cé thé bi ha néu (1) rii ro tai sdn clia ngdn hang tang manh do ty I& hinh thanh
ng c6 van dé cao hon va/hodc mirc do tap trung tin dung cao hon di kém véi su sut gidm trong bd dém hép
thu rdi ro; hodc (2) rai ro vé ngudn vén va/hodc thanh khoan gia tdng do ngudn tién gtri cét 18i ti€p tuc suy
y&u va/hodc ting su phu thudc vao ngudn vén thi tredng ngan han.

PHU'O'NG PHAP XEP HANG TiN NHIEM
Phuong phap Xé&p hang tin nhiém: T8 chirc tai chinh, phat hanh thdng 09 ndm 2023.

DE biét thém thdng tin chi tiét, vui Iong tham khao ban phuong phdp x€p hang tin nhiém day du cda ching
toi tai: https://visrating.com/wp-content/uploads/2024/04/VIS-Rating-Rating-Methodology-Financial-
Institutions-VN.pdf
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BAC XEP HANG TiN NHIEM
Bic Xép Hang Tin Nhiém Dai Han

T6 chirc phat hanh hodc cong cu no dwoc x€p hang thé hién kha ndng thanh toén no cao nhat so véi cac t6 chirc

AAA
va giao dich trong nudc khac.

AX T6 chirc phat hanh hodc cong cu no duoc xép hang thé h'ién kha nang thanh toan no rat cao so véi cac td
chirc va giao djch trong nudc khéc.

A T6 chirc phat hanh hodc cong cu ng duoc x€p hang thé hién kha nang thanh toan no trén trung binh so véi cac
t6 chirc va giao djch trong nwéc khéc.

BBB TE chirc phat hanh hodc cdng cu no dugc xEp hang thé hién kha n&ng thanh todn no trung binh so véi cac t6
chtrc va giao dich trong nuwérc khac.

- TG chirc phat hanh hodc cong cu no dugc x€p hang thé hién kha ning thanh toan no dwéi trung binh so véi cac
t& chirc va giao dich trong nwéc khéc.

B T6 chirc phat hanh hodc cong cu ng dugc x&p hang thé hién kha néng thanh toan ng yéu so véi cac t6 chirc va
giao dich trong nudc khac va cé thé tién téi vd no, vai trién vong phuc hdi manh mé.

cee T6 chirc phat hanh hodc cong cu no duoc x&p hang thé hién murc do tin nhiém rat yéu so véi cac to chirc va giao
dich trong nwée khac va cé kha néng v& no hodc sdp v ng, thuong cd trién vong phuc hoi trung binh.

o T6 chirc phat hanh hodc cong cu no dugc xEp hang thé hién mirc d6 tin nhiém cwe ky yéu so véi céc t6 chire va
giao dich trong nuéc khéc va thudng roi vao tinh trang v& no, thudng cé trién vong phuc hoi kém.

- T6 chirc phat hanh hodc cong cu no dugc x&p hang thé hién mirc d6 uy tin tin dung yéu nhat so véi céc té chirc

va giao dich trong nuéc khac va thuong d3 v no, véi trién vong phuc hoi rat kém.




CONG BO THEO QUY DINH PHAP LUAT

DE biét thém thdng tin chi tiét vé cac gia dinh chinh x&p hang va phéan tich dd nhay cla VIS Rating, hdy xem
c4c phan Gia dinh v& phuong phéap luan va Do nhay d6i véi céc gid dinh trong biéu mau cong b thong tin.
Céc biéu twong va dinh nghia x&p hang cla VIS Rating cé thé dwoc tim thdy tai: https://visrating.com/vi/quy-
trinh-xep-hang-tin-nhiem/.

Ty & s& hitu cia LPBank tai VIS rating: 0%

Ty & s& hitu LPBank do nhan vién VIS Rating nam giit: 0%

Cac trudng hop chuyén vién phan tich, thanh vién Hoi ddng x&p hang tin nhiém chdm dit tham gia hop dong
x€p hang tin nhiém trudc khi hgp déng hét han va ly do cham dirt: 0

VIS Rating tuan thi chinh sach doc 1ap nghiém ngét theo céc quy dinh hién hanh vé quan ly viéc cung cép
dich vu x&p hang tin nhiém tai Viét Nam. Cam két nay cling bao gom viéc tuan thu chinh sach xung dét lgi ich
cla chung toi, nhdm duy tri tinh khach quan va doc 1ap khi néu y kién vé xép hang tin nhiém.

Xép hang da dugc cdng bd cho t6 chirc duwgc xép hang hodc (cac) dai ly du‘o’c chi dinh cla t8 chirc d6 va
khong cé stra d6i nao phat sinh tir viéc cong bo nay.

Xé&p hang nay duoc yéu cau.

Cac cong bo theo quy dinh phap luat trong cong bd két qua xép hang nay dp dung cho xép hang tin nhiém,
trién vong xép hang lién quan hodc dénh gid xé€p hang, néu co.

Vui long xem www.visrating.com dé biét moi théng tin cdp nhat vé nhitng thay d6i d6i v&i nha phan tich xép
hang chinh va phdp nhan cla VIS Rating da dwa ra xép hang.

Vui long xem muc xép hang trén trang t6 chirc phat hanh/thyc thé trén www.visrating.com dé biét cac cong
b6 theo quy dinh phép luat bé sung cho tirng xép hang tin nhiém.
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PHAM KHAC CUA VIS RATING KHONG PHAI LA VA KHONG CUNG CAP KHUYEN NGH| DAU TU, GOP VON, MUA, BAN HOAC GIT’ BAT KY CONG CU NQ HOAC CONG
CU TAI CHINH CU THE NAO. CAC XEP HANG TiN NHIEM, DANH GIA, CAC QUAN DIEM VA AN PHAM KHAC CUA VIS RATING KHONG BINH LUAN VE TINH THICH HOP
CUA VIEC DAU TU CHO BAT KY NHA DAU TU NAO. VIS RATING DUA RA XEP HANG TIN NHIEM, DANH GIA VA CAC QUAN BIEM VA CONG BO CAC AN PHAM VOI KY
VONG VA HIEU BIET RANG MOI NHA DAU TU' SE, VG SU CAN TRONG CAN THIET, TU NGHIEN CU'U VA DANH GIA VE MBI CHUNG KHOAN HOAC CONG CU NO' MA
HO DANG XEM XET MUA, BAN HOAC GIU.

CAC XEP HANG TIN NHIEM, CAC DANH GIA, CAC QUAN DIEM KHAC, VA AN PHAM CUA VIS RATING KHONG NHAM BUQC SU DUNG BOI CAC NHA DAU TU KHONG
CHUYEN NGHIEP VA VIEC NHA DAU TU' KHONG CHUYEN NGHIEP SU DUNG XEP HANG TIN NHIEM, DANH GIA, VA CAC QUAN DIEM KHAC HOAC AN PHAM CUA VIS
RATING KHI QUYET BINH DAU TU' LA KHONG CAN TRONG VA KHONG PHU HOP. NEU KHONG CHAC CHAN, VUI LONG LIEN HE VGI 8 VAN TAI CHINH HOAC c8
VAN CHUYEN NGHIEP KHAC CUA BAN.

TAT CA CAC THONG TIN TAI DAY (BAO GOM CA THONG TIN CUA VIS RATING VA/HOAC CAC BEN THU BA DA LI XANG CHO VIS RATING DUQC TICH HOP CAC THONG
TIN TAI DAY (“CAC BEN CAP LI XANG CHO VIS RATING”)) BUQC PHAP LUAT BAO VE, BAO GOM NHUNG KHONG GIG1 HAN QUY PINH PHAP LUAT VE QUYEN TAC
GIA, VA KHONG MOT THONG TIN NAO, HOAC MOT PHAN HOAC TOAN BO THONG TIN DO, BUGC SAO CHEP, HOAC BANG CACH KHAC TAO BAN SAO, DONG GOI
LAI, TRUYEN DAN, CHUYEN NHUGQNG, PHAT TAN, PHAN PHOI, PHAN PHOI LAl HOAC BAN LAI, HOAC LUU TROY LAI BE SU' DUNG VE SAU CHO BAT KY MUC BiCH
NAO NHU VUA NEU, DUOI BAT KY DANG NAO HOAC CACH THUYC NAO HOAC PHUONG TIEN NAO, BOI BAT KY NGU'GI NAO MA KHONG CO SU CHAP THUAN TRUGC
BANG VAN BAN CUA VIS RATING HOAC CAC BEN CAP LI XANG CHO VIS RATING. CAC XEP HANG TiN NHIEM, DANH GIA, CAC QUAN BIEM VA AN PHAM KHAC CUA
VIS RATING KHONG NHAM BUQC SU DUNG BOI BAT KY BEN NAO NHU LA MOT TIEU CHUAN VI KHAI NIEM NAY BUQC BINH NGHTA PHUC VU CHO MUC BiCH
QUAN LY NHA NUGC VA KHONG BUQC SU DUNG THEO BAT CU' CACH NAO MA CO THE DAN TG VIEC CHUNG BUQC XEM NHU LA CAC TIEU CHUAN.

T4t ca cac théng tin duoc VIS Rating thu thap tir cac ngudn ma VIS Rating cho rang chinh xac va dang tin cdy. Tuy nhién, do cé kha ndng xay ra I8i cia con ngudi
ho&c may mac cling nhu céc yéu t6 khac, tat ca cac thong tin tai ddy dugc cung cap trén co s& “NGUYEN TRANG” ma khdng cé bdo dam dudi bt ky hinh thire nao.
VIS Rating ti€n hanh tat ca cac bién phap can thiét dé cac thdng tin ching tdi st dung trong x&p hang tin nhiém cé chat lvgng va tlir cdc ngudn ma VIS Rating cho
rang dang tin cay bao gom, khi thich hop, cdc ngudn tir bén thit ba doc lap. Tuy nhién, VIS Rating khong phai 1a céng ty kiém todn va khéng thé doc lap xac minh
ho3c xac nhan cac théng tin nhan duoc tai moi thoi diém trong qua trinh x&p hang hodc chuén bi cac An Pham ctia minh.

Trong pham vi phap luét cho phép, VIS Rating va tat ca céc gidm ddc, quan ly, nhan vién, daily, ngudi dai dién, bén cap li-xang va nha cung cép tir chdi trach nhiém
d6i vai bat ky ca nhan hodc t6é chirc nao déi vai bat ky ton that hodc thiét hai gidn tiép, déc biét, 13 hau qua hodc I3 tén thét, thiét hai ngdu nhién ndo phat sinh tir
hodc lién quan t&i céc thong tin tai ddy hodc viéc st dung hodc khdng cd kha ndng str dung bat ky théng tin nao tai day, ngay ca khi VIS Rating hodc tat ca cac gidm
déc, quan ly, nhan vién, dai ly, ngudi dai dién, bén cép li-xdng hodc nha cung cap clia VIS Rating d& dugc tw van trudc vé kha ning xay ra ton that hodc thiét hai
d6, bao gdm nhung khéng gidi han: (a) mét lgi nhuédn hién tai hodc dy ki€n hodc (b) cac tén that va thiét hai phét sinh khi cac cong cu tai chinh lién quan khong
phai la d6i twgng clia mot xép hang tin nhiém cu thé do VIS Rating dénh gia.

Trong pham vi phép lut cho phép, VIS Rating va tat ca cac gidm dbc, quan Iy, nhan vién, daily, ngudi dai dién, bén cép li-xang va nha cung cap tir chdi trach nhiém
d6i v&i bat ky ca nhan hodc t6 chitc nao ddi véi bat ké t8n that hodc thiét hai truc ti€p hodc cé tinh chat boi thueng gay ra cho bat ky cd nhan hodc t6 chire nao,
bao gdm nhung khong gidi han bdi sy bat can (nhwng ngoai trir gian Ian, 6 tinh lam sai hodc céc loai trach nhiém khac ma, dé tranh hiéu [am, khong thé bi loai
trir theo quy dinh phap ludt), ctia, hodc do bat ky su kién bat nger trong hodc ngoai kha néng kiém sodt cta VIS Rating, hodc tat ca cac gidam déc, quan ly, nhan vién,
dai ly, ngudi dai dién, bén cap li-xdng va nha cung c&p cla VIS Rating, phat sinh tir hodc lién quan t&i cdc thong tin tai day hodc viéc st dung hodc khong thé st
dung céc thong tin dé.

KHONG CO BAT KY BAO DAM NAO, DU RO RANG HAY NGU Y, B3I VG SU CHINH XAC, BUNG THO1 DIEM, TINH HOAN CHINH, KHA NANG THUONG MAI HOAC TiNH
PHU HOP CHO BAT KY MUC BICH NAO CUA BAT KY XEP HANG TiN NHIEM, PANH GIA, QUAN BIEM HOAC THONG TIN KHAC BU'QC VIS RATING DUA RA HOAC TAO
RA DUGI BAT KY HINH THU'C HOAC CACH THU'C NAO.

VIS RATING CO THE DIEU CHINH VA/HOAC THAY DOI CAC AN PHAM CUA MINH TAI BAT KY THOI BIEM NAO, Vi BAT KY LY DO GI. TUY NHIEN, VIS RATING KHONG
(VA KHONG CO Y BINH) CAM KET CO NGHTA VU CONG BB VIEC BE SUNG, CAP NHAT HOAC SUA BOI CAC AN PHAM CUA MINH TRONG TUONG LAI. NGU'OI DUNG
TU CHIU RUI RO TRONG VIEC SU DUNG VA/HOAC DUA VAO CAC DANH GIA, CAC QUAN PIEM KHAC VA AN PHAM CUA VIS RATING.

VIS Rating duy tri céc chinh sach va quy trinh dé dam bao sy ddc lap trong cac xép hang tin nhiém cla VIS Rating va cac quy trinh x€p hang tin nhiém. Thong tin
lién quan dén, bén canh céc thdng tin khac, céc cd dong nam gilt trén 5% von didu 1& thurc gdp clia VIS Rating, bat ky thay d6i vé ty |é s& hitu ndo clia cac c6 déng
nam gilt trén 5% von diéu & thuc gép clia VIS Rating va danh sach céc t6 chirc dwoc xEp hang véi phi dich vu x€p hang tin nhiém chiém trén 5% téng doanh thu
hoat déng x&p hang tin nhiém cta VIS Rating trong ndm tai chinh lién trwdc thoi diém céng bs théng tin, dwoc déng tai tai www.visrating.com dudi tiéu dé “Céng
Khai Thong Tin Doanh Nghiép”.
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